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Announcement regarding the purchase of own shares 
In compliance with Regulation No 2273/2003 of the Commission of the European 
Communities, the Company discloses that in implementing the decisions as of 12.10.2007 of 
the Extraordinary Shareholders Meeting and the Board of Directors, within the past week and 
namely on the date mentioned hereafter proceeded with the purchases of own shares through 
the securities company ALKI Securities as follow: 
 

On 21.12.2007, 2.249 shares of average acquisition cost 3,03 euro 
 

 
 

Kifissia, 27 December 2007 
 

 

 

Notification of significant changes in voting rights attached to shares pursuant to L. 

3556/2007 
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14/12/2007 or by 5.57% from its last official notification. Date of transaction: December 17, 

2007.  

Type of shares: Common registered (ISIN Code: GRS433003001). Number of voting shares 

before the triggering transaction: 8,051,667 or 28.55%. Number of voting shares at the 

previous (14/12/2007): 8,165,943 or 28.95%. Number of voting shares directly held after the 

triggering transaction: 12,141, or 0.04%. Number of voting shares indirectly held after the 

triggering transaction: 6,468,451, or 22.93%. Total number of voting shares after the 

triggering transactions: 6,480,592, or 22.98%.  

 

Kifissia, December 21, 2007 

Announcement regarding the purchase of own shares 

In compliance with Regulation No 2273/2003 of the Commission of the European 
Communities, the Company discloses that in implementing the decisions as of 12.10.2007 of 
the Extraordinary Shareholders Meeting and the Board of Directors, within the past week and 
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namely on the date mentioned hereafter proceeded with the purchases of own shares through 
the securities company ALKI Securities as follow: 
 

(1) On 13.12.2007, 2.730 shares of average acquisition cost 3,05 euro 
 

(2) On 14.12.2007,  3.001 shares of average acquisition cost 3,03 euro 
 
 

Kifissia, 20 December 2007 
 

Announcement regarding the purchase of own shares 

In compliance with Regulation No 2273/2003 of the Commission of the European 
Communities, the Company discloses that in implementing the decisions as of 12.10.2007 of 
the Extraordinary Shareholders Meeting and the Board of Directors, within the past week and 
namely on the date mentioned hereafter proceeded with the purchases of own shares through 
the securities company ALKI Securities as follow: 
 

(1) On 07.12.2007, 1.511 shares of average acquisition cost 3,03 euro 
 

(2) On 10.12.2007,    963 shares of average acquisition cost 3,03 euro 
 
(3) On 11.12.2007, 1.941 shares of average acquisition cost 3,03 euro 

 
(4) On 12.12.2007,    201 shares of average acquisition cost 3,03 euro 

 

Kifissia, 13 December 2007 

Announcement regarding the purchase of own shares 

In compliance with Regulation No 2273/2003 of the Commission of the European 
Communities, the Company discloses that in implementing the decisions as of 12.10.2007 of 
the Extraordinary Shareholders Meeting and the Board of Directors, within the past week and 
namely on the date mentioned hereafter proceeded with the purchases of own shares through 
the securities company ALKI Securities as follow: 
 

(1) On 29.11.2007, 1.014 shares of average acquisition cost 3,03 euro 
 

(2) On 30.11.2007, 1.298 shares of average acquisition cost 3,01 euro 
 

 
 

Kifissia, 6 December 2007 
 
  

Announcement regarding the purchase of own shares 

In compliance with Regulation No 2273/2003 of the Commission of the European 
Communities, the Company discloses that in implementing the decisions as of 12.10.2007 of 
the Extraordinary Shareholders Meeting and the Board of Directors, within the past week and 
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namely on the date mentioned hereafter proceeded with the purchases of own shares through 
the securities company ALKI Securities as follow: 
 

(1) On 22.11.2007, 5.425 shares of average acquisition cost 2,99 euro 
 

(2) On 27.11.2007, 3.000 shares of average acquisition cost 2,99 euro 
 
(3) On 28.11.2007, 1.454  shares of average acquisition cost 2,99 euro 

 
 
 

Kifissia, 29 November 2007 
 

Announcement regarding the purchase of own shares 

In compliance with Regulation No 2273/2003 of the Commission of the European 
Communities, the Company discloses that in implementing the decisions as of 12.10.2007 of 
the Extraordinary Shareholders Meeting and the Board of Directors, within the past week and 
namely on the date mentioned hereafter proceeded with the purchases of own shares through 
the securities company ALKI Securities as follow: 
 

(1) On 15.11.2007, 1.955 shares of average acquisition cost 3,03 euro 
 

(2) On 16.11.2007,    881 shares of average acquisition cost 3,03 euro 
 
(3) On 19.11.2007, 4.836  shares of average acquisition cost 3,03 euro 

 
(4) On 20.11.2007, 3.197  shares of average acquisition cost 3,03 euro 
 
(5) On 21.11.2007, 5.139  shares of average acquisition cost 3,02 euro 
 
 

Kifissia, 22 November 2007 
 
  

Announcement regarding the purchase of own shares 

In compliance with Regulation No 2273/2003 of the Commission of the European 
Communities, the Company discloses that in implementing the decisions as of 12.10.2007 of 
the Extraordinary Shareholders Meeting and the Board of Directors, within the past week and 
namely on the date mentioned hereafter proceeded with the purchases of own shares through 
the securities company ALKI Securities as follow: 
 

(1) On 15.11.2007, 1.955 shares of average acquisition cost 3,03 euro 
 

(2) On 16.11.2007,    881 shares of average acquisition cost 3,03 euro 
 
(3) On 19.11.2007, 4.836  shares of average acquisition cost 3,03 euro 

 
(4) On 20.11.2007, 3.197  shares of average acquisition cost 3,03 euro 
 
(5) On 21.11.2007, 5.139  shares of average acquisition cost 3,02 euro 
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Kifissia, 22 November 2007 

Announcement regarding the purchase of own shares 

In compliance with Regulation No 2273/2003 of the Commission of the European 
Communities, the Company discloses that in implementing the decisions as of 
12.10.2007 of the Extraordinary Shareholders Meeting and the Board of Directors, 
within the past week and namely on the date mentioned hereafter proceeded with the 
purchases of own shares through the securities company ALKI Securities as follow: 
 

(1) On 09.11.2007, 3.000 shares of average acquisition cost 3,03 euro 
 

(2) On 12.11.2007, 2.830  shares of average acquisition cost 3,03 euro 
 
(3) On 13.11.2007, 5.347  shares of average acquisition cost 3,03 euro 

 
(4) On 14.11.2007, 1.370  shares of average acquisition cost 3,03 euro 
 

Kifissia, 15 November 2007 
 

 

���ANNOUNCEMENT 

���Regarding the purchase of own shares 

In compliance with Regulation No 2273/2003 of the Commission of the European 
Communities, the Company discloses that in implementing the decisions as of 12.10.2007 of 
the Extraordinary Shareholders Meeting and the Board of Directors, within the past week and 
namely on the date mentioned hereafter proceeded with the purchases of own shares through 
the securities company ALKI Securities as follow: 
 

(1) On 01.11.2007, 5.990  shares of average acquisition cost 3,03 euro 
 

(2) On 02.11.2007, 2.124  shares of average acquisition cost 3,03 euro 
 
(3) On 05.11.2007, 3.045  shares of average acquisition cost 3,03 euro 

 
(4) On 06.11.2007, 3.291  shares of average acquisition cost 3,03 euro 
 

Kifissia, 8 November 2007 
 

 

���ANNOUNCEMENT 

The company “ALPHA TRUST – ANDROMEDA INVESTMENTS S.A.” publishes from today 

in its webpage the “MONTHLY UPDATE OF OCTOBER 2007” in Greek and English 

language, for the briefing of its shareholders and investment public.  

 

Kifissia, 07 November 2007 
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Regarding the purchase of own shares 

In compliance with Regulation No 2273/2003 of the Commission of the European 
Communities, the Company discloses that in implementing the decisions as of 12.10.2007 of 
the Extraordinary Shareholders Meeting and the Board of Directors, within the past week and 
namely on the date mentioned hereafter proceeded with the purchases of own shares through 
the securities company ALKI Securities as follow: 
 

(1) On 30.10.2007, 2.432 shares of average acquisition cost 3,03 euro 
 

(2) On 31.10.2007, 292 shares of average acquisition cost 3,03 euro 
 

 
Kifissia, 1 November 2007 

 

ANNOUNCEMENT 

ALPHA TRUST – ANDROMEDA INVESTMENT TRUST S.A. announces that the Financial 

Data and Information and the Interim Financial Statements under the IFRS for the Interim 

Financial Statements under the IFRS for the period from 01/01/2007 to 30/09/2007 will be 

published on Thursday October 25th 2007 at the newspaper KERDOS and will be available at 

the corporate website �www.alphatrust.gr/andromeda.htm 

   

Kifissia, October 24, 2007 

 
 

��ANNOUNCEMENT 

��Purchase of own shares 

 

Pursuant to the Company’s currently running share buy back plan and according to article 5 

of the Hellenic Capital Market Commission Regulation No. 2273/2003, the Company ALPHA 

TRUST – ANDROMEDA INVESTMENT TRUST S.A. announces that, in view of the thin 

trading in the respective market, it intends to proceed with the purchase of own shares during 

the period from October 19, 2007 to October 11, 2009 in excess of the 25% threshold of the 

average daily trading volume, as this is determined under par. 2 of the same article. The Own 

share purchases will in no way exceed 50% of the average daily trading volume. 

 

Kifissia, October 16, 2007�

�

 

ANNOUNCEMENT 

Decisions of the Extraordinary General Shareholders’ Meeting 

 

We announce that the Extraordinary Shareholder’s Meeting of the Company ALPHA TRUST 

– ANDROMEDA INVESTMENT TRUST S.A. was held, on 12/10/2007 at 9:00 at the 
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Company’s business headquarters (5-7 Xenias str. Kifissia). The Shareholder’s Meeting was 

attended by 41 shareholders or their representatives holding 12,082,166 shares, equal to 

42.84% of the Company’s share capital.  

 

The issues on the agenda which were discussed are: 

 

1. Approval of the purchase of own shares according to the provisions of article 16 of 

Law 2190/1920 as it was amended by L. 3604/2007.  

2. Various Announcements 

 

Regarding the first issue, the General Shareholders’ Meeting unanimously (42.84%) 

approved, according to the provisions of article 16 of Law 2190/1920 as it was amended by L. 

3604/2007, the purchase of own shares in order to decrease the Company’s Share capital, 

under the following terms and prerequisites: 

 

a) Purchase of up to 2,611,961 own shares, which in addition to the 208,508 own 

shares that the Company has already acquired according to the decision of the 

Extraordinary General Meeting held on 11/10/2006, equal to 10% of the total.  

b) The price range is set from 4.50 euro maximum to 0.01 euro minimum per share.     

c) The purchase period will be 24 months that is until 11/10/2009. 

 

Regarding the second issue, Shareholders were informed on the completion of the purchase 

of own shares that was held according to the Decision of the General Meeting held on 

11/10/2006. 

 

Kifissia, October 12, 2007 

 

 
 

��ANNOUNCEMENT 

��Purchase of own shares  

 

According to the article 290 of the Athens Exchange Regulation and the Hellenic Capital Market 

Commission Regulation no. 2273/2003 pursuant to the decision of the Shareholder’s 

Extraordinary General Meeting on 12/10/2007, ALPHA TRUST – ANDROMEDA INVESTMENT 

TRUST S.A. announces that, during the period from October 17, 2007 to October 11, 2009 the 

company intends to proceed with the purchase of  2,611,961 own shares and the price range is 

set from 4.50 euro maximum to 0.01 euro minimum per share, in order to decrease the 

Company’s share capital. 

 



� � � � � �� � � � � � � � ���	 ���
 � � � 
 � � � � � � � � ���� ���� � � � �

 

Kifissia, October 12, 2007 

The Board of Directors 

 
 
 

ANNOUNCEMENT 
 
The Company ALPHA TRUST-ANDROMEDA INVESTMENT TRUST S.A. informs the 
investment public that, pursuant to the 11/10/2006 decision of the Shareholders 
Extraordinary General Meeting, during the permissible period ending on 10/10/2007, 
purchased 208,508 own shares, which represent 0.74% of the total shares of the 
Company’s share capital, with average acquisition price 3.04 euro. 
The period for the purchase of the aforementioned own shares were set from 
23/10/2006 to 10/10/2007, and the price range was set at 4.50 euro maximum to 0.01 
euro minimum per share. 
 

Kifissia, October 11, 2007 

 

ANNOUNCEMENT 

Regarding the purchase of own shares 

In compliance with Regulation No 2273/2003 of the Commission of the European 
Communities, the Company discloses that in implementing the decisions as of 11.10.2006 of 
the Extraordinary Shareholders Meeting and the Board of Directors, within the past week and 
namely on the date mentioned hereafter proceeded with the purchases of own shares through 
the securities company ALKI Securities as follow: 
 

(1) On 04.10.2007, 2.685 shares of average acquisition cost 2,97 euro 
 

(2) On 05.10.2007, 2.489 shares of average acquisition cost 2,99 euro 
 

 
Kifissia, 11 October 2007 

 
  

 

ANNOUNCEMENT 

Notification of significant holdings 

(Article 27 of L. 3556/2007) 

 

The Company ALPHA TRUST-ANDROMEDA CLOSE-END FUND SA, according to the provisions of 

article 27 paragraph 3 of the L.3556/2007, announces that: 

REGINA COMPANY INC of LIBERIA pursuant to its letters dated 27/9/2007 and 28/9/2007, informed in 

accordance with articles 9 paragraph 1, and 10 component (� ) of L.3556/2007 and acting under the 

provisions of article 27 paragraph 2 of the same Law that it owned, directly, the voting rights 

incorporated in 2,198,076 shares or 14.951% of the Company ALPHA TRUST-ANDROMEDA 

INVESTMENT TRUST S.A., which on 30/6/2006 exceeded the 15% threshold and amounted to 

4,400,320 shares or 15.601% of the total voting rights.  
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All of these voting rights may be exercised by ALPHA TRUST CLOSE-END SECURITIES SA at its own 

judgement, in the absence of specific guidelines, according to the 14/04/2003 Fund Management 

Contract. 

Kifissia, 08 October 2007 

 

���ANNOUNCEMENT 

Notification of significant holdings 

(Article 27 of L. 3556/2007) 

 

The Company ALPHA TRUST-ANDROMEDA CLOSE-END FUND SA, according to the provisions of 

article 27 paragraph 3 of the L.3556/2007, announces that: 

ALPHA TRUST SECURITIES SA. pursuant to its letter dated 24/9/2007, informed, in accordance with 

article 27 paragraph 2 and articles 9 and 10 comp. (� ) of L.3556/2007, that on 21/9/2007 it could 

exercise a total of 8,051,667 voting rights, which  correspond to 28.55% of the total voting rights of 

ALPHA TRUST-ANDROMEDA INVESTMENT TRUST S.A.. In specific, it owned, directly, voting rights 

that are incorporated to 1,906,775 shares which correspond to 6.76% of the total voting rights, and 

indirectly, on behalf of portfolio management clients, according to article 10 comp. (� ) of L.3556/2007, 

among which REGINA COMPANY INC that owned significant holdings, voting rights that correspond to 

6,144,892 shares or 21.79% of the total voting rights. 

 

Kifissia, 08 October 2007 

 

 

 

 

 

 

 

 

 

 

ANNOUNCEMENT 

Notification of significant holdings 

(Article 27 of L. 3556/2007) 

 

The Company ALPHA TRUST-ANDROMEDA CLOSE-END FUND SA, according to the provisions of 

article 27 paragraph 3 of the L.3556/2007, announces that: 

ALPHA TRUST MUTUAL FUND SA pursuant to its letter dated 24/9/2007, informed, in accordance with 

article 27 paragraph 2 of L.3556/2007 and acting under the provisions of article 10 component (� ) of 

L.3556, that on 21/9/2007 it possessed, indirectly, and had the voting rights on behalf of mutual funds 

under management, incorporated in 2,198,076 shares of the Company ALPHA TRUST-ANDROMEDA 

INVESTMENT TRUST S.A., which correspond to 7.7933% of the total voting rights. Of these, 6.5972% 

of the total voting rights were owned directly by ALPHA TRUST - NEW ENTERPRISES DOMESTIC 

EQUITIES Mutual Fund, which is under management by this company. 
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Kifissia, 08 October 2007 

 

�	�ANNOUNCEMENT 

Notification of significant holdings 

(Article 27 of L. 3556/2007) 

 

The Company ALPHA TRUST-ANDROMEDA CLOSE-END FUND SA, according to the provisions of 

article 27 paragraph 3 of the L.3556/2007, announces that: 

Mr. Diamantidis Diamantis, pursuant to his letters dated 27/9/2007 and 28/9/2007, informed, in 

accordance with articles 9 paragraph 1, and 10 component (� ) of L.3556/2007 and acting under the 

provisions of article 27 paragraph 2 of the same Law, that he possessed, indirectly, 4,284,660 of voting 

rights or 14.951% of the Company ALPHA TRUST-ANDROMEDA INVESTMENT TRUST S.A., which 

on 30/6/2006 exceeded the threshold of 15% and amounted to 4,400,320 voting rights or 15.601% of 

the total voting rights. These voting rights were actually owned by the company REGINA COMPANY 

INC of LIBERIA.  

The total of these voting rights may be exercised by ALPHA TRUST SECURITIES SA at its own 

judgement, in the absence of specific guidelines, according to the 14/04/2003 Fund Management 

Contract with the company REGINA COMPANY INC of LIBERIA. 

 

Kifissia, 08 October 2007 

 

 

 

 

 

ANNOUNCEMENT 

Announcement regarding the purchase of own shares 

In compliance with Regulation No 2273/2003 of the Commission of the European 
Communities, the Company discloses that in implementing the decisions as of 11.10.2006 of 
the Extraordinary Shareholders Meeting and the Board of Directors, within the past week and 
namely on the date mentioned hereafter proceeded with the purchases of own shares through 
the securities company ALKI Securities as follow: 
 

(1) On 27.09.2007, 2.617 shares of average acquisition cost 2,97 euro 
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(2) On 28.09.2007, 1.291 shares of average acquisition cost 2,95 euro 
 
(3) On 01.10.2007, 158 shares of average acquisition cost 2,96 euro 

 
Kifissia, 4 October 2007 

 

ANNOUNCEMENT 

Announcement regarding the purchase of own shares 

In compliance with Regulation No 2273/2003 of the Commission of the European 
Communities, the Company discloses that in implementing the decisions as of 11.10.2006 of 
the Extraordinary Shareholders Meeting and the Board of Directors, within the past week and 
namely on the date mentioned hereafter proceeded with the purchases of own shares through 
the securities company ALKI Securities as follow: 
 

(1) On 24.09.2007, 1.500 shares of average acquisition cost 2,99 euro 
 

(2) On 25.09.2007, 1.625 shares of average acquisition cost 2,97 euro 
 
(3) On 26.09.2007,    152 shares of average acquisition cost 2,97 euro 

 
Kifissia, 27 September 2007 

 
  
 
 


�ANNOUNCEMENT 
 
��INVITATION 
�
�TO EXTRAORDINARY GENERAL MEETING 

 
Following the resolution of the Board of Director’s and in accordance with the Greek Law and 
the Company’s Statues shareholders of ALPHA TRUST ANDROMEDA are invited to the 
Extraordinary General Meeting on Friday, October 12, 2007 at 09:00 a.m. at the Company’s 
offices Xenias 5-7, Kifissia (building CECIL, 4th flour), in order to resolve upon the following 
Agenda: 
 
 
1. Decision on purchase of own shares, as in accordance to the provisions of article 16 of C. 

L. 2190/1920, as adjusted by Law 3604/2007. 
2. Various announcements. 
 
�  Shareholders who intent to participate to the Extraordinary General Meeting, should block 

the total or part of their shares through their operator and receive a blocking certificate, 
issued by the “HELLENIC EXCHANGES S.A.” which they should then submit, together 
with any other letters of attorney to the Company’s offices within at least five (5) days 
before the date set for the Extraordinary General Meeting. 

 
�  Shareholders who intent to participate to the Extraordinary General Meeting and have 

shares in the Special Account of the “HELLENIC EXCHANGES S.A.” should block the 
total or part of the shares by addressing to the “HELLENIC EXCHANGES S.A.”, which 
issues the relevant blocking certificate, which should be submitted to the Company’s 
offices together with any letters of attorney within the same deadline mentioned above. 

�   
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Kifissia, September 19, 2007 

��The Board of Directors 
 

 

 

ANNOUNCEMENT 

 
Of the Company “ ALPHA TRUST-ANDROMEDA INVESTMENT TRUST S.A.”  on the 
amount of its share capital and the number of its shares. 
 
ALPHA TRUST-ANDROMEDA INVESTMENT TRUST S.A. in accordance with Law 

3556/2007 and the decision No. 1/434/3.7.2007 of the Board of Directors of the Hellenic 

Capital Market Commission, and in order to estimate and determine the limits for the 

acquisition or disposal of significant participations by shareholders or owners of voting rights, 

informs the investment community that, the share capital of the Company amounts to Euro 

sixty eight million eight hundred and nineteen thousand four hundred and forty three and sixty 

cents (€ 68,819,443.60) divided to twenty eight million two hundred and four thousand six 

hundred and ninety (28,204,690) common voting registered shares, of par value of two Euro 

and forty four cents (2.44) each. 

 

Kifisia, September 12, 2007 

 
ANNOUNCEMENT 

 
Of the Company “ ALPHA TRUST-ANDROMEDA INVESTMENT TRUST S.A.”  in 
accordance with the provisions of L. 3556/2007, the provisions of the decision No. 
1/434/3-7-2007 of the BoD of the Hellenic Capital Market Commission and the related 
clarifications of the circular note No. 33 of the Hellenic Capital Market Commission. 
 
For the purpose of informing and facilitating the investing public, ALPHA TRUST-
ANDROMEDA INVESTMENT TRUST S.A. notifies information regarding the obligation and 
the disclosure procedure of significant participations, as per the provisions of L.3556/2007 
(henceforth referred to as ‘the law’), the provisions of decision no. 1/434/3.7.2007 of the 
Hellenic Capital Market Commission (HCMC) BoD (henceforth referred to as ‘the decision’) 
and the relevant specifications of the interpretation of circular note 33 of the HCMC 
(henceforth referred to as ‘the circular note’). 
 
PERSONS LIABLE FOR THE DISCLOSURE OF SIGNIFICANT PARTICIPATIONS OR 
VOTING RIGHTS 
 
As per article 14 par. 2 of the law, it is an individual obligation: 
 

a) for every shareholder of the company, whose shares are listed in an organized 
exchange, which acquires or disposes shares incorporating voting rights, and as a 
result of the acquisition or the disposal or the exercise of these, the voting right he 
possesses reaches, exceeds or goes below the limit of 5%, 10%, 15%, 20%, 25%, 
1/3, 50% and 2/3, or , as long as he possesses more than 10% of the voting rights, 
he shows a change equal to or higher than 3% of the total voting rights of the issuer, 
and 
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b) for every person (shareholder or non) who has the right to acquire, dispose or 
exercise one’s voting right of the same company and as a result of the acquisition or 
the disposal or the exercise of these, the voting rights he possesses reaches, 
exceeds or goes below the limit of 5%, 10%, 15%, 20%, 25%, 1/3, 50% and 2/3, or, 
as long as he possesses higher than 10% of the voting rights, he shows a change 
equal to or higher than 3% of the total voting rights of the issuer, should inform 
accordingly the issuer and the H.C.M.C. 

The Company, for the calculation of the above limits, publicized the total number of voting 
rights and its share capital with its by prot. no. HERMES 38236/12.9.2007 announcement, 
which is posted on the company website (�www.alphatrust.gr/andromeda.htm�). More detailed 
information are mentioned in articles 9 up to 14 of the law and in the decision, which have 
been posted on the H.C.M.C. website (�www.cmc.gov.gr�). 

It is pointed out that as of 30.06.2007 (date of law application), and a maximum of three (3) 
months from this date, that is until the 30.09.2007, the persons liable who posses significant 
participation of the voting rights, shareholders or not, are obliged to inform the issuer of the 
percentage they possess of the voting rights and of the share capital, as per articles 9 and 10 
of the law, unless they have proceeded with the particular informing before this date as per 
the initially valid Presidential Decree (PD) 51/1992. 
 
 
��PROCEDURE AND SUBMISSION TIME OF THE NOTIFICATION - QUALIFIED 
AUTHORITIES  
 
 

(1) The persons burdened with the obligation to inform as per articles 9 and 10 of the 
law, are obliged to proceed with the notification of significant, as per the above 
provisions, changes on their participation of the voting rights of the issuer 
simultaneously the issuer himself and the H.C.M.C. the soonest possible and, in any 
case, within three (3) trading days at the latest, the first of which is the day after the 
date by which the shareholder or the individual who acquired the voting rights: 
 
(a)  is informed of the acquisition or the disposal or the possibility to exercise voting 

rights, or  
 
(b)   considering the circumstances in each case, had to be informed of the 

acquisition or the disposal or the possibility to exercise his voting rights, 
irrespectively of the date by which the acquisition or the disposal or the ability 
to exercise one’s rights is rendered possible, or 

 
(c) is informed as regards a fact mentioned in par.3 of article 9 of the law. 
 
In order to follow the trading days more conveniently, the HCMC publicizes on its 
website (�www.cmc.gov.gr�) the diaries of the trading days of the organized exchanges 
which are located or operate in Greece. 
To the extent that the above information may be considered privileged, the persons 
liable are obliged to have the necessary diligence in the surveillance of the 
instructions they have given for the transactions and to take the necessary measures 
so as to be informed on time about the execution or not of these transactions and 
proceed with their notification. 
 

(2) The Disclosure form contains the following information: 
 

(a)   the percentage of the voting rights owned as a result of the acquisition or the 
disposal, 
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(b)  the chain of controlled companies through which, in essence, the voting rights are 

owned, should such case deem applicable, 
 
(c)  the date on which the percentage of the voting rights reached, exceeded or went 

below the limits specified in par. 1 and 4 of article 9 of the law, and 
 
(d)  the identity of the shareholder, even if he himself has no right of exercising the 

voting rights as specified in article 10 of the law, as well as that of the person 
who has the right to exercise the voting rights on behalf of the shareholder in 
concern. 

 
 

(3) The simultaneous notification so much to the issuer as to the H.C.M.C. is realized via 
the submission to them of the relevant notification form, a sample of which has been 
posted on the H.C.M.C. website (�www.cmc.gov.gr �), both in Greek and in English. The 
sample is accompanied by an appendix which is filled up by the persons liable with 
their personal information and is submitted only to the H.C.M.C. When filling up the 
form, it is advisable to mention, in addition to the already existing info, the paternal 
name of the person liable. 

It is noted that the correct completion of the notification form is the liable persons’ obligation, 
which is responsible for any mistakes or omissions. 
It is further noted that the notification form should be submitted to the issuer and the H.C.M.C. 
legally undersigned. A notification form is considered legally undersigned when it is signed by 
the person liable himself or any other person legally authorized to do so. In the case when the 
person liable is a legal entity, the form is signed by his legal representative. In any case, 
along with the notification, all relevant legalizing documents are submitted to the issuer and 
the H.C.M.C., which are valid henceforth until their withdrawal. 
The legally signed notification form is submitted to: 
 
(a) To the issuer, to the company business headquarters, 5-7 Xenias  Str., in Kifisia with 

postal code of 145 62, attention to the Shareholders and Company Announcements 
Department, (tel +30-210-62.89.000), on working days and hours, with the indication 
‘notification of significant changes in voting rights as per L.3356/2007’. 
For the convenience of the shareholders, the submission can be done by fax to + 30-
210-62.34.242, with a cover letter including the personal information of the sender, 
his/her signature, a contact number and the number of pages sent. The liable person 
should make sure of the successful dispatch of the documents and their delivery from 
the qualified department of the Company and 

 
 
(b)  as far as the H.C.M.C. is concerned, the Central Protocol Office of the H.C.M.C. (1 

Kolokotroni Str. and Stadiou Str., 105 62, Athens) and it should be addressed to the 
Directorate of Public Offerings and Supervision of Listed Companies of the H.C.M.C., 
with the indication ‘notification of significant changes in voting rights as per 
L.3356/2007’. The submission can also be realized via fax to + 30-210 33.77.243. In 
this case, the form should be accompanied by a cover letter including the personal 
information of the sender, his/her signature, a contact number and the number of 
pages sent. The person liable should make sure of the successful dispatch of the 
documents and their delivery from the qualified protocoll service. 

 In any case, the qualified authority for the auditing of the informing obligations is the 
H.C.M.C. 

 
���PENALTIES 
 

It is noted that, as per article 26 of the law, in case of violation of the law provisions and the 
decisions issued under this, the HCMC is liable to reprimand or impose a fine amounting up 
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to 1,000,000 euros. In the same article of the law, the factors taken into consideration when 
calculating the fine should be mentioned. 

For further information, the shareholders can contact the Shareholders and Company 
Announcements department of the company “ALPHA TRUST-ANDROMEDA INVESTMENT 
TRUST S.A.”, during workdays and hours, at + 30-210-62.89.200. 

Kifisia, September 12, 2007 

 

Announcement regarding the purchase of own shares 

In compliance with Regulation No 2273/2003 of the Commission of the European 
Communities, the Company discloses that in implementing the decisions as of 11.10.2006 of 
the Extraordinary Shareholders Meeting and the Board of Directors, within the past week and 
namely on the date mentioned hereafter proceeded with the purchase of own shares through 
the securities company ALKI Securities as follow: 
 

On 16.08.2007, 2.838 shares of average acquisition cost 2,91 euro 
 

 
Kifissia, 23 August 2007 

Announcement regarding the purchase of own shares: 09/08/2007 

In compliance with Regulation No 2273/2003 of the Commission of the European 
Communities, the Company discloses that in implementing the decisions as of 11.10.2006 of 
the Extraordinary Shareholders Meeting and the Board of Directors, within the past week and 
namely on the date mentioned hereafter proceeded with the purchase of own shares through 
the securities company ALKI Securities as follows: 
 

(1) On 02.08.2007, 2.000 shares of average acquisition cost 3,11 euro 
 

(2) On 06.08.2007, 5.000 shares of average acquisition cost 3,13 euro 
 

 
 
PRESS RELEASE: 3/08/2007 

 
	�ALPHA TRUST-ANDROMEDA CLOSED-END FUND wishes to remind its Shareholders that 
the interim dividend of € 0.10 per share will be distributed, in accordance with the decision of 
the Board of Directors as of 24/7/2007. 
 
Beneficiaries of the interim dividend are the Company Shareholders at the close of the Athens 
Exchange trading session as of August 9, 2007. As of Friday, August 10th 2007, the 
Company’s shares will be traded in the Athens Exchange without the interim dividend right of 
the fiscal year 2007. The interim dividend payment will commence on Monday August 20, 
2007 through the NATIONAL BANK OF GREECE. 

Announcement regarding the purchase of own shares: 2/08/07 
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In compliance with Regulation No 2273/2003 of the Commission of the European 
Communities, the Company discloses that in implementing the decisions as of 11.10.2006 of 
the Extraordinary Shareholders Meeting and the Board of Directors, within the past week and 
namely on the date mentioned hereafter proceeded with the purchase of own shares through 
the securities company ALKI Securities as follows: 
 
(1) On 26.07.2007, 3,000 shares of average acquisition cost 3.25 euro 
 
(2) On 27.07.2007, 4,000 shares of average acquisition cost 3.19 euro 
 
(3) On 30.07.2007, 35 shares of average acquisition cost 3.07 euro 
 
(4) On 01.08.2007, 3,000 shares of average acquisition cost 3.11 euro 
 
 
Announcement: 2/08/2007  
 
ALPHA TRUST ANDROMEDA CLOSED-END FUND 
 
Announcement for Interim Dividend 2007 payment  

 
��In accordance with the decision of the Board of Directors of the Company ALPHA TRUST-
ANDROMEDA CLOSED-END FUND as of 24/7/2007, the interim dividend of the fiscal year 
2007 will amount to € 0.10 per share. 
 
Beneficiaries of the interim dividend 2007 are the Company Shareholders at the close of the 
Athens Exchange trading session as of August 9, 2007, i.e. the Shareholders in accordance 
with the Company’s Shareholders’ Official Information and the related records of HELLENIC 
EXCHANGES S.A. as of August 16, 2007. 
 
As of Friday, August 10, 2007 (ex interim dividend date) the Company’s shares will 
traded in the Athens Exchange without the interim dividend right of the fiscal year 
2007. 
The interim dividend will be paid on August 20, 2007 through the paying bank “NATIONAL 
BANK OF GREECE” as follows: 
 
 

1. Through the operators of the Greek Dematerialized Securities System (DSS/SAT) in 
accordance with the new distribution procedure as stated in articles 329 of the 
ATHEX Regulation and 39 of the Central Securities Depository (CSD) Regulation, 
that have accepted the terms of the revenue distribution contract between the paying 
Bank and the operators, according to the aforementioned. 

2. Through the branch network of the NATIONAL BANK OF GREECE for the 
Shareholders who have requested the exemption of their DSS/SAT Operator. 

3. For the Shareholders who have not been able to be credited by their DSS/SAT 
Operator, for various reasons, dividend may be collected starting August 27, 2007 
onwards from the branch network of the NATIONAL BANK OF GREECE. 

 
As regards aforementioned cases 2 and 3, dividend collection will be feasible up to August 
20, 2008 and can be realized by disclosing the DSS/SAT (Securities Account Number of the 
Investor) and the identification card number either in person or through a legally designated 
representative. 
 
After this date (August 20, 2008) the dividend will be paid at the Headquarters of our 
Company. 
 
For any further information, please contact our Investor Relations Department (Mrs. Dina 
Ganetsou tel. +30 210 6289200) or Mr. Elias Dimitriou, responsible in the Dividend Payment 
Services in the NATIONAL BANK OF GREECE, Department of Customer Service for 
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Financial Institutions, Custodian Services and Capital Markets Transaction Division, 6 
Karageorgi Servias street, 3rd floor, tel. +30 210 33 40 613, +30 210 33 40 615, fax +30 210 
33 40 633). 
 
 
PRESS RELEASE:  26/07/2007 
 

6M 2007 RESULTS AND DISTRIBUTION OF INTERIM DIVIDEND 
 
ALPHA TRUST ANDROMEDA CLOSED-END FUND released its financial results for the 
first half of 2007 according to the International Financial Reporting Standards. 
 
Company’s net after tax profits in the first half of 2007 stood at € 15.7 mil. over € 6.5 mil. in 
the respective period last year. 
 
���The Company’s Board of Directors, after the exceptionally satisfactory progress of the 
financial results during the first half of 2007 which allows for the continuation of the constant 
dividend policy, decided to proceed with the distribution to the Shareholders of an interim 
dividend of € 0.10 per share, a decision already taken at the approval of the financial 
statements, realizing this way its stated intention at the annual fiscal plan. The interim 
dividend is scheduled to be paid on the 20th of August and the ex dividend date will be 
determined and announced by the company. 
 
At the end of H1 2007, Andromeda’s total assets amounted to € 112.4 mil., increased by 
15.83% since the beginning of the year, which is considered a positive result, provided that 
according to records from the Association of the Greek Institutional Investors, the total return 
on assets for all the companies of the sector varied from 5.02% to 15.83%, whereas the 
weighted average return stood at 11.39%. The return on the ATHEX Index during the same 
period stood at 10.23%. Andromeda’s portfolio in current prices is invested by 83.37% in 
shares, 5.37% in bonds and 11.27% in cash reserves. 
 
Net asset value of the company’s share as at 30/6/2007 was 3.98 euro, while its stock price 
stood at 3.04 euro, denoting that it was quoted with a discount -23.62%. The weighted 
average discount of all the companies of the sector amounted to -20.97%. 
 
At the end of the first half of 2007, the ten largest equity holdings of the Company were in 
FRIGOGLASS, S&B, TITAN, CORINTH PIPEWORKS, NATIONAL BANK OF GREECE, 
VALLOUREC, INFORM LYKOS, DUTY FREE SHOPS, SHELMAN and COCA-COLA. 
 
In the framework of the satisfactory course of the stock markets, the abovementioned 
financial figures and the exceptionally positive results, prove the correct investment choices 
made by “ALPHA TRUST Investment Services”, which has undertaken the management of 
the Company’s portfolio. 
 

Announcement regarding the purchase of own shares: 28/06/07 

 
In compliance with Regulation No 2273/2003 of the Commission of the European 
Communities, the Company discloses that in implementing the decisions as of 11.10.2006 of 
the Extraordinary Shareholders Meeting and the Board of Directors, within the past week and 
namely on the date mentioned hereafter proceeded with the purchase of own shares through 
the securities company ALKI Securities as follows: 

On 22.06.2007,    22,000 shares of average acquisition cost 3.02 euro. 
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Announcement regarding the purchase of own shares: 14/06/07 

 
In compliance with Regulation No 2273/2003 of the Commission of the European 
Communities, the Company discloses that in implementing the decisions as of 11.10.2006 of 
the Extraordinary Shareholders Meeting and the Board of Directors, within the past week and 
namely on the date mentioned hereafter proceeded with the purchase of own shares through 
the securities company ALKI Securities as follows: 

On 13.06.2007,    5,000 shares of average acquisition cost 3.05 euro. 

Announcement regarding the purchase of own shares: 07/06/07 

In compliance with Regulation No 2273/2003 of the Commission of the European 
Communities, the Company discloses that in implementing the decisions as of 11.10.2006 of 
the Extraordinary Shareholders Meeting and the Board of Directors, within the past week and 
namely on the date mentioned hereafter proceeded with the purchase of own shares through 
the securities company ALKI Securities as follows: 

(1) On 04.06.2007,      8,290 shares of average acquisition cost 3.05 euro. 

(2) On 05.06.2007,   13,850 shares of average acquisition cost 3.05 euro. 

(3) On 06.06.2007,    1,968 shares of average acquisition cost 3.03 euro. 
 
 

Announcement regarding the purchase of own shares: 24/05/07 

 
 

In compliance with Regulation No 2273/2003 of the Commission of the European 
Communities, the Company discloses that in implementing the decisions as of 11.10.2006 of 
the Extraordinary Shareholders Meeting and the Board of Directors, within the past week and 
namely on the date mentioned hereafter proceeded with the purchase of own shares through 
the securities company ALKI Securities as follows: 
 
(1) On 24.05.2007, 9,009 shares of average acquisition cost 3.05 euro. 

(2) On 25.05.2007, 17,646 shares of average acquisition cost 3.05 euro. 

(3) On 29.05.2007, 1,528 shares of average acquisition cost 3.05 euro. 

Kifissia, May 31, 2007 
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Announcement regarding the purchase of own shares: 24/05/07  

In compliance with Regulation No 2273/2003 of the Commission of the European 

Communities, the Company discloses that in implementing the decisions as of 11.10.2006 of 

the Extraordinary Shareholders Meeting and the Board of Directors, within the past week and 

namely on the dates mentioned hereafter proceeded with the purchase of own shares through 

the securities company ALKI Securities as follows: 

(1) On 17.05.2007,  1,591 shares of average acquisition cost 3.01 euro. 

(2) On 23.05.2007,    900 shares of average acquisition cost 3.05 euro. 

 

Kifissia, May 24, 2007 

Announcement regarding the purchase of own shares: 10/05/07  

ALPHA TRUST-ANDROMEDA CLOSED-END FUNDS:  

In compliance with Regulation No 2273/2003 of the Commission of the European 
Communities, the Company discloses that in implementing the decisions as of 11.10.2006 of 
the Extraordinary Shareholders Meeting and the Board of Directors, within the past week 
and namely on the dates mentioned hereafter proceeded with the purchase of own shares 
through the securities company ALKI Securities as follows: 

(1) On 07.05.2007, 694 shares of average acquisition cost 3.01 euro. 

(2) On 08.05.2007, 4,208 shares of average acquisition cost 3.01 euro. 

(3) On 09.05.2007, 4,000 shares of average acquisition cost 3.01 euro. 

 
 
Announcement: 22/03/2007  
 
ALPHA TRUST ANDROMEDA CLOSED-END FUNDS  
 
Change of the Percent Participation  
 
ALPHA TRUST INVESTMENT SERVICES, with its letter dated 2007/3/22 to the company ALPHA 
TRUST-ANDROMEDA CLOSED-END FUND, informed that on 2007/21/3 proceeded with the purchase 
of 1,854,655 shares of ALPHA TRUST ANDROMEDA CLOSED-END FUND (Issuing Company) through 
its 100% subsidiary company ALPHA TRUST MUTUAL FUND MANAGEMENT. As a result the direct 
percent participation on the total voting rights and on the Issuing Company’s share capital, was 
increased from 0.20% to 6.78% which corresponds to 1,911,545 shares of the Issuer, and the indirect 
percent participation of its 100% subsidiary company on the total voting rights and on the share capital 
of the Issuing Company was reduced from 6.58% to 0.00%. 
It is noted that the direct and indirect percent participation of ALPHA TRUST INVESTMENT SERVICES 
was not changed. 
The current disclosure is conducted based on par. No. 3 of article 6 of the PD 51/1992. 
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Notification: Additionally, it is being clarified that the disclosure of the disposal of a material participation 
of the 100% subsidiary company ‘ALPHA TRUST MUTUAL FUND MANAGEMENT S.A.’, is being 
reported exclusively for its own participation (excluding those of the Funds under management). 
 
 
Announcement: 6/03/2007  
 
ALPHA TRUST ANDROMEDA CLOSED-END FUND 
 
Announcement for Dividend 2006 payment  
 
In accordance with the decision of ALPHA TRUST ANDROMEDA CLOSED-END FUND Ordinary 
Shareholder’s Meeting, as of 06.03.2007, the dividend for fiscal year (FY) 2006 (in addition to the interim 
dividend of 0.08 euro already paid) will amount to 0.17 euro per share.   
 
The Ex-dividend date for fiscal year’s 2006 dividend payment is set to be the closing of the Athens 
Exchange trading session as of March 8th, which refers to all shareholders as they appear at the official 
shareholder’s data as received by the HELLENIC EXCHANGE S.A. official records, on March 14, 2007.  
On Friday, March 9, 2007 (ex dividend date) the Company’s shares will trade in the Athens Exchange 
without the right to the FY 2006 dividend. 
The dividend will be paid on March 19, 2007 via National Bank of Greece as follows: 
1. Through the operators of the Greek Dematerialized Securities System (DSS/SAT) in accordance with 
the new payment procedure as stated in articles 329 of the ATHEX Regulation that have accepted the 
terms of the revenue distribution contract between the paying Bank and the operators, according to the 
above.  
2. Through the branch network of the National Bank of Greece for the Shareholders who have 
requested the exemption of their DSS/SAT Operator.  
3. All shareholders who have not been able to receive payment via their DSS/SAT operator, due to 
various reasons, the dividend may be collected as of March 26th, 2007 from the branch network of the 
National Bank of Greece. 
As it regards afore mentioned options 2 & 3, the dividend may be collected up to March 19, 2008 and 
will be effected by disclosing the DSS/SAT (Securities Account Number of the Investor) and 
identification card number either in person or through a legally designated representative.  
After this date (March 19, 2008) the dividend will be paid at the company’s business headquarters.  
For any further information, please contact our Investor relations Department (Ms. Dina Ganetsou tel. 
+302106289200) or Mr. Elias Dimitriou, head of dividend payment services at National Bank of Greece, 
Department of Customer Service for Financial Institutions, Custodian Services and Capital Markets 
Transaction Division, 6 Karageorgi Servias Street, 3d floor, Tel: + 30 210 3340613, +30 210 3340615, 
Fax +30 210 3340633 
 
 
Announcement: 06/03/2007 
  
ALPHA TRUST ANDROMEDA CLOSED-END FUND 
  
The Company’s Annual Ordinary General Shareholders Meeting was conducted  
 
On Tuesday March 6, 2007 the Annual Ordinary General Shareholders Meeting of ALPHA TRUST 
ANDROMEDA was conducted at the company’s headquarters in Kifissia. 
In the framework of the General Meeting’s proceedings, the financial statements of the fiscal year 
01.01.2006 – 31.12.2006 were approved and the distribution of an additional dividend was decided of 
0.17 Euros per share, in addition to the interim dividend of 0.08 Euros that was paid in during the year. 
Based on the above, total dividend payment for 2006 amounts to 0.25 euros per share versus 0.21 
euros for 2005 and 0.18 euros for 2004. 
Dividend beneficiaries will be shareholders of the company ALPHA TRUST ANDROMEDA on Thursday, 
March 8, 2007. As of Friday, March 9, 2007 the Company’s shares will be traded on the Athens Stock 
Exchange without the right to FY 2006 dividend. Its payment will commence on March, 19 Monday 
2007. 
The company’s management, after a briefing on the company’s development during fiscal year 2006, 
they commented positively on the portfolio’s performance and the efficient way it was managed, as well 
as to the positive financial results, which allowed the continuation of the satisfactory dividend policy 
followed by ALPHA TRUST ANDROMEDA and reinforced the value of the company. 
More specifically, the company’s net asset value (NAV) grew by 20.9% in 2006, while net after-tax 
profits grew by 16.5% amounting to 18.6 mil. euros over 15.96 mil. euros in 2005. 
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ALPHA TRUST ANDROMEDA’s share was traded at a 12.91% discount on March 5, 2007, with its net 
asset value at 3.56 Euros and its share price trading at 3.10 euros. 
As at the beginning of March 2006, ALPHA TRUST ANDROMEDA’s ten leading positions were in the 
following companies’ shares: CORINTH PIPEWORKS, FRIGOGLASS, TITAN, S&B, IRAKLIS, ELLINIKI 
TECHNODOMIKI, HDF, NATIONAL BANK, INFORM LYKOS, and VALLOUREC. 
 
 
Announcement: 3/05/2007  
 
ALPHA TRUST ANDROMEDA CLOSED-END FUND: Announcement regarding the purchase of own 
shares 
In compliance with Regulation No 2273/2003 of the Commission of the European Communities, the 
Company discloses that in implementing the decisions as of 11.10.2006 of the Extraordinary 
Shareholders Meeting and the Board of Directors, within the past week and namely on the date 
mentioned hereafter proceeded with the purchase of own shares through the securities company ALKI 
Securities as follows: 
 
On 02.05.2007 2,000 shares of average acquisition cost 3.06 euro. 
 
 
 
 
 
Announcement: 19/04/2007  
 
ALPHA TRUST ANDROMEDA CLOSED-END FUND 
 
Announcement regarding the purchase of own shares 
 
 
In compliance with Regulation No 2273/2003 of the Commission of the European Communities, the 
Company discloses that in implementing the decisions as of 11.10.2006 of the Extraordinary 
Shareholders Meeting and the Board of Directors, within the past week and namely on the dates 
mentioned hereafter proceeded with the purchase of own shares through the securities company ALKI 
Securities as follows: 
 
(1) On 13.04.2007  7,119 shares of average acquisition cost 3.04 euro. 
(2) On 16.04.2007 8,000 shares of average acquisition cost 3.09 euro. 
 
 
 
Announcement: 30/3/07 
 
ALPHA TRUST ANDROMEDA CLOSED-END FUND 

Announcement regarding the purchase of own shares 

In compliance with Regulation No 2273/2003 of the Commission of the European Communities, the 
Company discloses that in implementing the decisions as of 11.10.2006 of the Extraordinary 
Shareholders Meeting and the Board of Directors, within the past week and namely on the dates 
mentioned hereafter proceeded with the purchase of own shares through the securities company 
ALKI Securities as follows: 

(1) On 28.03.2007     2,435 shares of average acquisition cost 2.98 euro. 

(2) On 29.03.2007     2,000 shares of average acquisition cost 3.01 euro. 

 
 
Announcement: 23/3/2007  
 
ALPHA TRUST ANDROMEDA CLOSED-END FUND: Announcement regarding the purchase of own 
shares 
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In compliance with Regulation No 2273/2003 of the Commission of the European Communities, the 
Company discloses that in implementing the decisions as of 11.10.2006 of the Extraordinary 
Shareholders Meeting and the Board of Directors, within the past week and namely on the date 
mentioned hereafter proceeded with the purchase of own shares through the securities company ALKI 
Securities as follows: 
On 16.03.2007 7,116 shares of average acquisition cost 2.99 euro. 
 
 
 
 
Announcement: 15/3/2007  
 
ALPHA TRUST ANDROMEDA CLOSED-END FUND 
 
Purchase of own shares 
 
In compliance with Regulation 2273/2003 of the Commission of the European Communities, the 
Company discloses that in implementing the decisions as of 11.10.2006 of the Extraordinary 
Shareholders Meeting and the Board of Directors, within the past week and namely on the date 
mentioned hereafter proceeded with the purchase of own shares through the securities company ALKI 
Securities as follows: 
On 12.03.2007 3,001 shares of average acquisition cost 2.99 euro 
 
 
Announcement: Tuesday, 6 March 2007 
 
���INVITATION 
Of shareholders to an Annual Ordinary Shareholders Meeting  

 
Following the resolution of the Board of Director’s and in accordance with the Greek Law and the 
Company’s Statues shareholders of ALPHA TRUST ANDROMEDA are invited to the sixth Annual 
Shareholders Meeting on Tuesday, March 6, 2007 at 09:30 a.m. at the Company’s offices Xenias 5-7, 
Kifissia (building CECIL, 4th flour), in order to resolve upon the following Agenda: 
 
3. Submission and approval of the Financial Statements, the distribution of earnings for the fiscal year 

01.01.06-31.12.06, the Management Report of the Board of Directors and the Audit Certificate of the 
Company©s Chartered Auditor – Accountant. 

4. Release of the members of the Board of Directors as well as the Auditors of the Company from any 
liability for their activity during the fiscal year 01.01.06-31.12.06. 

5. Election of Certified Auditor and its deputy for the fiscal year 2007 and determination of their fees. 
6. Determination of the remuneration of the members of the Board of Directors and approval of their 

remuneration for the previous fiscal year. 
7. Approval of the participation of the Members of the Board of Directors to Board of Directors of other 

companies with similar objectives according to article 23 of the L 2190/20. 
8. Approval of assignment contracts according to the provisions of article 23a of L. 2190/1920 and 

article 32 of L. 3371/2005 
9. Various Announcements. 
 
�  Shareholders who intent to participate to the 6th Annual Shareholders Meeting, should block the 

total or part of their shares through their operator and receive a blocking certificate, issued by the 
Central Security Depository which they should then submit, together with any other letters of 
attorney to the Company’s offices within at least five (5) days before the date set for the Annual 
Shareholders Meeting. 

 
�  Shareholders who intent to participate to the 6th Annual Shareholders Meeting and have shares in 

the Special Account of the Central Securities Depository should block the total or part of the shares 
by addressing to the Central Securities Depository, which issues the relevant blocking certificate, 
which should be submitted to the Company’s offices together with any letters of attorney within the 
same deadline mentioned above. 

 
Kifissia, February 5, 2007 

 
The Board of Directors 
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Announcement: Tuesday, 6 March 2007 
 
ALPHA TRUST ANDROMEDA CLOSED-END FUNDS: Announcement for the purchase of own 
shares 
 
In compliance with Regulation No 2273/2003 of the Commission of the European Communities, the 
Company discloses that in implementing the decisions as of 11.10.2006 of the Extraordinary 
Shareholders Meeting and the Board of Directors, within the past week and namely on the date 
mentioned hereafter proceeded with the purchase of own shares through the securities company ALKI 
Securities as follows: 
 
 (1) On 26.02.2007   5,321 shares of average acquisition cost 3.21 euro.  
(2) On 27.02.2007   5,650 shares of average acquisition cost 3.11 euro.  
(3) On 28.02.2007      355  shares of average acquisition cost 3.00 euro.  
 

 

Announcement: Wednesday, 7 February 2007 

INVITATION of shareholders to an Annual Shareholders Meeting  

 
Following the resolution of the Board of Director’s and in accordance with the Greek Law and the 
Company’s Statues shareholders of ALPHA TRUST ANDROMEDA are invited to the sixth Annual 
Shareholders Meeting on Tuesday, March 6, 2007at 09:30 a.m. at the Company’s offices Xenias 5-7, 
Kifissia (building CECIL, 4th flour), in order to resolve upon the following Agenda: 
 
10. Submission and approval of the Financial Statements, the distribution of earnings for the fiscal year 

01.01.06-31.12.06 , the Management Report of the Board of Directors and the Audit Certificate of 
the Company©s Chartered Auditor – Accountant. 

11. Release of the members of the Board of Directors and of the Auditors of the Company from any 
liability for their activity during the fiscal year 01.01.06-31.12.06. 

12. Election of Certified Auditor and its deputy for the fiscal year 2007 and determination of their fees. 
13. Determination of the remuneration of the members of the Board of Directors and approval of their 

remuneration for the previous fiscal year. 
14. Approval of the participation of the Members of the Board of Directors to Board of Directors of other 

companies with similar objectives according to article 23 of the L 2190/20. 
15. Approval of assignment contracts according to the provisions of article 23a of L. 2190/1920 and 

article 32 of L. 3371/2005 
16. Various Announcements. 
 
�  Shareholders who intent to participate to the 6th Annual Shareholders Meeting, should block the 

total or part of their shares through their operator and receive a blocking certificate, issued by the 
Central Security Depository which they should then submit, together with any other letters of 
attorney to the Company’s offices within at least five (5) days before the date set for the Annual 
Shareholders Meeting. 

 
�  Shareholders who intent to participate to the 6th Annual Shareholders Meeting and have shares in 

the Special Account of the Central Securities Depository should block the total or part of the shares 
by addressing to the Central Securities Depository, which issues the relevant blocking certificate, 
which should be submitted to the Company’s offices together with any letters of attorney within the 
same deadline mentioned above. 

 
Kifissia, February 5, 2007 

 
The Board of Directors 

 

���PRESS RELEASE: Wednesday, 24 January 2007 
 

���HIGH PROFITABILITY FOR ALPHA TRUST ANDROMEDA S.A. IN FY 2006  
 
 
ALPHA TRUST Andromeda S.A. recorded € 18.6 mil. net profit after taxes in the fiscal year 2006, 
according to the financial results released under the International Financial Reporting Standards. More 
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specifically, profits for the fiscal year 2006 posted an increase of 16.5% over 2005 profits, which 
amounted to € 15.96 mil. 
 
���The Company’s Board of Directors taking into account the positive financial results of the fiscal year 
2006 will propose to the Shareholders’ Annual General Meeting, which is scheduled for March 6th, 
2007, the distribution of an additional dividend of € 0.17 per share, apart form the interim dividend of € 
0.08 per share distributed within the fiscal year. As a result, total dividend for the fiscal year 2006 will 
amount to € 0.25 per share, an increase of 19% as opposed to dividend for the year 2005 of € 0.21 per 
share and an increase of 58% as opposed to dividend for the year 2004 of € 0.158. 
 
ALPHA TRUST Andromeda’s NAV at the end of 2006 was increased by 20.89%, standing at € 3.61, 
while its share price stood at € 3.08, was trading at a discount of -14.68%. 
 
At the end of 2006, ALPHA TRUST Andromeda’s total assets amounted to € 101.71 mil. while its 
portfolio in current prices (including own shares), was invested as follows: 83.29% in shares, 5.20% in 
bonds, 4.67% in mutual funds, 6.66% in cash reserves and 0.18% in forthcoming IPO’s of foreign 
companies. 
 
The company’s top ten equity holdings at the end of the fiscal year consist of FRIGOGLASS, CORINTH 
PIPEWORKS, TITAN, HERACLES, S&B, ELLINIKI TECHNODOMIKI, HDF, INFORM LYKOS, 
NATIONAL BANK of GREECE, and VALLOUREC. 
 

Kifisia, January 24 2007 
 

 

17.12.2006: ALPHA TRUST ANDROMEDA CLOSED-END FUND: Announcement regarding the 

purchase of own shares 

In compliance with Regulation No 2273/2003 of the Commission of the European Communities, the 
Company discloses that in implementing the decisions as of 11.10.2006 of the Extraordinary 
Shareholders Meeting and the Board of Directors, within the past week and namely on the date 
mentioned hereafter proceeded with the purchase of own shares through the securities company 
ALKI Securities as follows: 

(1) On 17.11.2006       1.015 shares of average acquisition cost 3,03 euro. 

(2) On 07.12.2006       1.097 shares of average acquisition cost 3,00 euro. 
 
 
 

14.12.2006:   ALPHA TRUST ANDROMEDA CLOSED-END FUND: Announcement regarding 

the purchase of own shares 

In compliance with Regulation No 2273/2003 of the Commission of the European Communities, the 
Company discloses that in implementing the decisions as of 11.10.2006 of the Extraordinary 
Shareholders Meeting and the Board of Directors, within the past week and namely on the date 
mentioned hereafter proceeded to the purchase of own shares through the securities company ALKI 
Securities as follows: 

On 14.12.2006       4,793 shares of average acquisition cost 3.03 euro. 

 
 
08.12.2006: Announcement: DISCLOSURE OF CHANGE OF A SHAREHOLDER’S SHARE OF 
PARTICIPATION 
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The company ALPHA TRUST Securities, with its letter as of 07/12/2006 to the Company ALPHA 
TRUST-ANDROMEDA CLOSED-END FUND, disclosed that on 06.12.2006, the decision of the 
Undersecretary of Development 5.12.2006/Reg.No.� 2-16607 regarding the approval of the merger of its 
subsidiaries "ALPHA TRUST ALPHA TRUST MUTUAL FUND MANAGEMENT S.A." and "ALPHA 
TRUST S.A. HOLDINGS", through absorption of the second company by the first, was recorded in the 
Register of Societes Anonymes of the Ministry of Commerce. 
As a result of the abovementioned merger, the absorbing company ALPHA TRUST MUTUAL FUND 
MANAGEMENT S.A. became a shareholder of the Company ALPHA TRUST-ANDROMEDA CLOSED-
END FUND, with its shareholding on the total voting rights and share capital amounting to 6.58% (share 
on the voting rights and the share capital before the change 0%), while the absorbed company ALPHA 
TRUST HOLDINGS S.A. changed its shareholding on the total voting rights and share capital of the 
Company ALPHA TRUST-ANDROMEDA CLOSED-END FUND from 6.58% to 0%. After the 
abovementioned merger, the total direct and indirect shareholding of the henceforth 100% subsidiary of 
ALPHA TRUST MUTUAL FUND MANAGEMENT S.A., ALPHA TRUST Securities, pursuant to articles 7 
and 8 of the P.D.51/1992, on the total voting rights and share capital of the Company ALPHA TRUST-
ANDROMEDA CLOSED-END FUND, remained the same, i.e. 6.78%, which corresponds to 1,913,075 
shares of the Issuer. 
The present disclosure is made pursuant to par..3 of article 6 of the Presidential Decree 51/1992. 
 
Note : Moreover, it is clarified that the disclosure of participation of the 100% subsidiary company 
"ALPHA TRUST MUTUAL FUND MANAGEMENT S.A." is performed exclusively for its own account 
(excluding the managed Mutual Funds).  
 

 
 
 
 
 
 
23/11/2006 ALPHA TRUST ANDROMEDA CLOSED-END FUNDS: Announcement  
 
The Board of Directors of the Company ALPHA TRUST-ANDROMEDA CLOSED-END FUND informs 
the investment public that the Company’s Extraordinary Shareholders’ Meeting held on 11/10/2006 
decided to decrease its share capital by 1,108,047.92 euro by reducing the total number of shares from 
28,658,808 to 28,204,690 common registered shares, due to the cancellation of 454,118 own shares, in 
accordance with article 16 of Cod. Law 2190/1920. 
 
The abovementioned shares had been purchased during the period 03/10/2005 – 30/08/2006, in 
execution of the decision as of 20/09/2005 of the Company’s Extraordinary Shareholders’ Meeting. 
 
Following the above decrease, the Company’s share capital amounts to 68,819,443.60 euro, divided 
into 28,204,690 common registered shares of nominal value 2.44 euro each. 
 
On 6-11-2006, the decision of the Minister of Development with Reg. No  � 2- 15523/6-11-2006, which 
approved the amendment of the relevant article of the Company’s statutes, was recorded in the Register 
of Societes Anonymes. 
 
The Board of Directors of the Athens Stock Exchange, during its meeting as of 22.11.2006, was 
informed on the said decrease of share capital due to the cancellation of the Company’s own shares. 
 
Following the above, by decision of the Company’s Board of Directors, from Tuesday, November 28, 
2006 the 454,118 cancelled shares stop being negotiated in the Athens Stock Exchange. 
 
For further information, shareholders may contact the Company’s Shareholders’ Department (tel. +30 
210 6289200, Ms. D. Ganetsou). 
 

Kifissia, November 23, 2006 
The Board of Directors 

17/11/2006 ALPHA TRUST ANDROMEDA CLOSED-END FUNDS: Announcement for the 

purchase of own shares 
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In compliance with Regulation No 2273/2003 of the Commission of the European Communities, 
the Company discloses that in implementing the decisions as of 11.10.2006 of the Extraordinary 
Shareholders Meeting and the Board of Directors, within the past week and namely on the date 
mentioned hereafter proceeded with the purchase of own shares through the securities company 
ALKI Securities as follows: 

(1) On 10.11.2006, 1.027 shares of average acquisition cost 3,07 euro.  

(2) On 16.11.2006, 740 shares of average acquisition cost 3,02 euro.  

 

 

14/11/2006 ALPHA TRUST ANDROMEDA CLOSED-END FUNDS: 

Announcement for the purchase of own shares 

Within the frame of the programme held by the Company for the purchase of own shares and 

according to article 5 of the HCMC Regulation 2273/2003, ALPHA TRUST-ANDROMEDA CLOSE 

END FUND, informs that due to the low liquidity of the relative market, intends to perform purchases 

within the period from November 17, 2006 till October 10, 2007, exceeding the limit of 25% of the 

average daily volume of transactions as it is determined in paragraph 2 of the same article. Under 

no circumstances will the purchases exceed 50% of the average daily volume.  

 

18/08/2006 ALPHA TRUST ANDROMEDA CLOSED-END FUNDS: Announcement for the 

purchase of own shares 

In compliance with Regulation No 2273/2003 of the Commission of the European Communities, the 

Company discloses that in implementing the decisions as of 20.09.2005 of the Extraordinary 

Shareholders Meeting and the Board of Directors, within the past week and namely on the date 

mentioned hereafter proceeded with the purchase of own shares through the securities company 

ALKI Securities as follows:  

(1) On 11.08.2006: 298 shares of average acquisition cost 2.87 euro.  

(2) On 16.08.2006: 252 shares of average acquisition cost 2.88 euro.  

07/08/2006 PRESS RELEASE 

We would like to remind the Shareholders of ALPHA TRUST-ANDROMEDA that the interim 

dividend of 0.08 euro per share will be distributed, for the fiscal year 2006, in accordance with the 

decision of the Board of Directors of the Company of 18.07.2006. 

Company shareholders at the close of the Athens Exchange trading session on August 9th 2006 

shall be entitled to the interim dividend for the fiscal year 2006. From Thursday, the 10th August 

2006, the Company’s shares will trade in the Athens Exchange without interim dividend right. 
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The interim dividend will be paid on August 18, 2006 through the National Bank of Greece. 

 

03/08/06 ANNOUNCEMENT 

INTERIM DIVIDEND 2006 PAYMENT 

In accordance with the decision of the Board of Directors of the Company ALPHA TRUST 

ANDROMEDA as of 18.07.2006, interim dividend for the fiscal year 2006 will amount to 0.08 Euro 

per share. 

Company shareholders at the close of the Athens Exchange trading session on August 9th 2006 

shall be entitled to the interim dividend for the fiscal year 2006. 

From Thursday, the 10th of August 2006 (ex dividend date for interim dividend) the Company’s 

shares will trade in the Athens Exchange without interim dividend right.  

The interim dividend will be paid on August 18, 2006 through National Bank of Greece as follows: 

1. Through the operators of the Greek Dematerialized Securities System (DSS/SAT) in accordance 

with the new distribution procedure as stated in articles 329 of the ATHEX Regulation and 39 of the 

Central Securities Depository (CSD) Regulation, that have accepted the terms of the revenue 

distribution contract between the paying Bank and the operators, according to the aforementioned.  

2. Through the branch network of the National Bank of Greece for the Shareholders who have 

requested the exemption of their DSS/SAT Operator. 

3. For the shareholders who have not been able to be credited by their DSS/SAT operator, due to 

various reasons, dividend may be collected from August 25th 2006 on from the branch network of 

the National Bank of Greece. 

Dividend collection for circumstances 2 and 3 will be possible up to August 17, 2007 and will be 

effected by disclosing the DSS/SAT (Securities Account Number of the Investor) and identification 

card number either in person or through a legally designated representative. After this date (August 

17, 2007) the dividend will be paid from the Headquarters of our company.  

For any further information, please contact our Investor relations Department (Mrs. Dina Ganetsou 

tel. +302106289200) or Mr. Elias Dimitriou, responsible in the dividend payment services in the 

National Bank of Greece, Department of Customer Service for Financial Institutions, Custodian 

Services and Capital Markets Transaction Division, 6 Karageorgi Servias Street, 3d floor, Tel: + 30 

210 3340613, +30 210 3340615, Fax +30 210 3340633 

 02/08/2006: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS: Announcement  

The Company ALPHA TRUST-ANDROMEDA CLOSED-END FUNDS prepared and shall send by 

mail for briefing to all its shareholders the document “Investors Newsletter” regarding the second 

Quarter 2006. 

 

26/07/2006: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS: Announcement  



� � � � � �� � � � � � � � ���	 ���
 � � � 
 � � � � � � � � ���� ���� � � � �

 

It is announced that in 26/07/2006 in the newspaper HMERISIA an additional information was 

published regarding the published Financial Statements as of 30/06/2006 (period January 1st to 

June 30th 2006). More specifically: 

Additional Data and Information: 

6. The portfolio’s underlying value as of 30/06/2006 stood at € 3,974,217.92 

 

24/07/2006: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS: Announcement 

The Company ALPHA TRUST-ANDROMEDA CLOSED-END FUNDS prepared and shall send in 

electronic form for briefing, to analysts, the document “Investors Newsletter” for the second Quarter 

2006. 

 

20/07/2006: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

Plan of Intended Corporate Actions  

Within the framework of its obligations and in order to inform its investment public, and according to 

article 275 par. 9c of the ATHEX regulation, the company ALPHA TRUST ANDROMEDA CLOSED-

END FUNDS announces the Schedule of Intended Corporate Actions that was announced in 

20/01/2006 is modified as follows: Interim dividend for 2006 payment: 18/08/2006 instead of 

16/08/2006 that was announced, through a credit institution that is going to be announced on time* 

19/07/2006: ALPHA TRUST ANDROMEDA CLOSED-END FUND:  

Satisfactory course of financial results and interim dividend payment 

ALPHA TRUST ANDROMEDA CLOSED-END FUND released its 6M 2006 financial results 

according to the International Financial Reporting Standards. The Company’s profitability during the 

first half of the fiscal year stood at quite satisfactory levels with net earnings after tax amounting to € 

6,531 mil. over € 4,581 mil. in the respective period last year. The financial results’ satisfactory 

course allows the continuation of the firm’s established dividend payout policy and the Board of 

Directors which approved the Financial Statements, decided the distribution of interim dividend 

amounting to € 0.08 per share, which is scheduled to be paid to the shareholders of the company 

on the 18th of August. Further announcement will be released, regarding the dividend cut off 

date.Net asset value of the share as of 30/06/06 was 3.25 euro, while stock price stood at 2.87 euro 

which means that it was quoted with a discount of – 11.69%.The weighted average discount of the 

sector stood at -13,75%. Total assets of the company increased since the beginning of the year by 

7%, which is evaluated positively due to the fact that, according to data of the Association of 

Institutional Investors, the returns for the companies of the sector were between -1.24% and 

11.26% and the total weighted average return stood at 4,6%. ATHEX growth for the respective 

period stood at 0.81%. 
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The ten largest equity holdings of the Company as of 30/06/2006 were in shares of the companies 

FRIGOGLASS, TITAN, S&B, ELLINIKI TECHNODOMIKI, ELAIS-UNILEVER, INFORM LYKOS, 

NATIONAL BANK OF GREECE, ML WORLD MINING, OTE and GENERAL AMERICAN INVEST. 

On the basis of the abovementioned financial figures for the first half of 2006 and within the 

framework of the subsequent circumstances in the stock exchange markets, the management of 

ALPHA TRUST Andromeda Closed-end Fund evaluates positively the yields achieved, which 

indicate the correct basis of the investment choices made by "ALPHA TRUST Investment Services", 

which has undertaken the management of the Company’s portfolio. 

 

10/07/2006: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

The Table of Investments as of June 30, 2006 is available as of 10/07/2006. 

The company ALPHA TRUST ANDROMEDA CLOSED-END FUNDS discloses that the Table of 

Investments as of June 30, 2006 is available to the investment public from 10/07/2006. All 

interested parties may collect the Table of Investments from the Company’s offices (5, Xenias 

Kifissia) or may contact the shareholders’ department at the telephone number +210 6289200. 

Please note that the Table of Investments is also available in electronic form on the Company’ s 

website. (www.alphatrust.gr/andromeda.htm)  

 

3/7/2006 ALPHA TRUST ANDROMEDA CLOSED-END FUND: Announcement 

ALPHA TRUST Investment Services company, with a letter as of 03/07/2006 to the company 

ALPHA TRUST ANDROMEDA CLOSED-END FUND, informed that on 30.06.2006 proceeded to an 

over the counter transfer of 1,427,190 shares of ALPHA TRUST ANDROMEDA CLOSED-END 

FUND under its ownership, due to share capital decrease by payment in kind. As a result the total 

percentage of participation on the voting rights of ALPHA TRUST ANDROMEDA CLOSED-END 

FUND, including the voting rights owned by its 100% subsidiary company ALPHA TRUST 

HOLDINGS SA, according to articles 7 and 8 of the PD 51/1992 to be reduced from 11.96% to 

6.98%, of the total voting rights of the Company ALPHA TRUST ANDROMEDA CLOSED-END 

FUND, while its direct participation to the total number of shares of the company was reduced from 

5.49% to 0.51%.  

 

Announcement  

ALPHA TRUST ANDROMEDA CLOSED-END FUND. 

The obligor Company ALPHA TRUST Investment Services clarifies that the date of change refers 

to the signature date of the respective private agreement of the over the counter transfer and the 

respective credit of the shares to the eligible shareholders is pending. The over the counter 

transaction was made in order to carry out gradually the decision of the Annual Shareholders 

Meeting of the obligor as of 25.05.2005, regarding the decrease of its share capital through the 
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transfer to its shareholders of shares of the listed company ALPHA TRUST ANDROMEDA 

CLOSED-END FUND.  

Moreover, within the context of P.D. 51/92, article 5 par. 4. and following the relevant disclosure of 

ALPHA TRUST Investment Services company as of 15.07.2004 (HCMC Protocol No. 128/15.7.04) 

it is announced that the total percentage of participation regarding voting rights of the company 

ALPHA TRUST ANDROMEDA CLOSED-END FUND including the voting rights owned by its 100% 

subsidiary company ALPHA TRUST HOLDINGS SA, according to articles 7 and 8 of the PD 

51/1992 was reduced from 10.22% as of July 15th 2004 to 6.98% in June 30th, 2006 as a result of 

cumulative purchases and transfers of the period 16.7.2004-30.6.2006. 

22/06/2006 ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

Announcement for the purchase of own shares 

In compliance with Regulation No 2273/2003 of the Commission of the European Communities, the 

Company discloses that in implementing the decisions as of 20.09.2005 of the Extraordinary 

Shareholders Meeting and the Board of Directors, within the past week and namely on the date 

mentioned hereafter proceeded with the purchase of own shares through the securities company 

ALKI Securities as follows: On 19.06.2006:3,950 shares of average acquisition cost 2.73 euro.  

 

 

19/06/2006: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

Announcement for the purchase of own shares 

In compliance with Regulation No 2273/2003 of the Commission of the European Communities, 

the Company discloses that in implementing the decisions as of 20.09.2005 of the Extraordinary 

Shareholders Meeting and the Board of Directors, within the past week and namely on the date 

mentioned hereafter proceeded with the purchase of own shares through the securities company 

ALKI Securities as follows: (1) On 09.06.2006, 301 shares, of average acquisition cost 2.76 euro. 

(2) On 13.06.2006, 1,448 shares, of average acquisition cost 2.73 euro. 

10/05/2006: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

The ordinary tax audit for the years 2002-2004 was completed 

Pursuant to article 275 par. 9d of the ATHEX Regulation, the Company ALPHA TRUST 

ANDROMEDA CLOSED-END FUNDS informs the investment public that the ordinary tax audit for 

the years 2002, 2003 and 2004 was completed. As a result of the tax audit, the company is called to 

pay taxes and additions amounting to 52,031.04 euro, which will be charged to the results of the 

year 2006. The only unaudited year for the Company is 2005. Moreover, the years 2002 and 2000-
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2004 remain unaudited for the companies merged through absorption by the Company, ALPHA 

TRUST-ORION S.A. and ALPHA TRUST-ASSET MANAGER FUND S.A. respectively.  

25/04/2006: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

The document “Investors Newsletter” for the first Quarter 2006 will be sent to all shareholders and 

analysts of the company. 

A. The Company ALPHA TRUST-ANDROMEDA CLOSED-END FUNDS prepared and shall send in 

electronic form for briefing, to analysts, the document “Investors Newsletter” for the first Quarter 

2006. 

B. The Company ALPHA TRUST-ANDROMEDA CLOSED-END FUNDS prepared and shall send 

by mail for briefing to all its shareholders the document “Investors Newsletter” for the first Quarter 

2006. 

19/04/2006: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

Increased profitability for ALPHA TRUST ANDROMEDA in the first quarter of 2006 ALPHA TRUST 

ANDROMEDA CLOSED-END FUNDS released its Q1 2006 financial results according to the 

International Financial Reporting Standards. The Company’s profitability is especially satisfactory 

during the current year. More specifically, net earnings after tax for the first quarter amounted to 

9,578 mil. euro over 1,169 mil. euro in the respective quarter of 2005, or 4,581 mil. euro in the first 

half of 2005 and 8.901 mil. euro in the nine-month period of the same year.  

The company Assets, increased during the quarter by 10.44%. Total assets turnover for all the 

companies of the sector was positive and according to the Association of the Greek Institutional 

Investors, were between 4.93-13.27%, whereas the weighted average yield stood at 9.27%. 

Net asset value of the share on 31/3/06 was 3.36 euro and stock price 2.90 euro, that means that it 

was quoted with a discount–13.69%. Respectively, discount of the share on 31/12/05 was –

5,36%.The ten largest equity holdings of the Company were in shares of the companies 

FRIGOGLASS, TITAN, S&B, ELAIS-UNILEVER, ELLINIKI TECHNODOMIKI, INFORM LYKOS, 

NATIONAL BANK OF GREECE, COCA-COLA, MOTOR OIL, ML WORLD MINING. On the basis of 

the abovementioned financial figures, the management of ALPHA TRUST Andromeda Closed-end 

Funds deems that the yields achieved for the first quarter of 2006 are especially positive and are 

mainly attributed to the satisfactory course of stock markets as well as to the correct investment 

choices made by "ALPHA TRUST Investment Services", which has undertaken the management of 

the Company’s portfolio. 

14/04/2006: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

Purchase of Own Shares 

In compliance with Regulation No 2273/2003 of the Commission of the European Communities, 

the Company discloses that in implementing the decisions as of 20.09.2005 of the Extraordinary 

Shareholders Meeting and the Board of Directors, within the past week and namely on the date 
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mentioned hereafter proceeded with the purchase of own shares through the securities company 

ALKI Securities as follows: On 07.04.2006, 4,120 shares of average acquisition cost 3.01 euro.  

10/04/2006: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS: 

The Table of Investments as of March 31, 2006 is available. 

The company ALPHA TRUST ANDROMEDA CLOSED-END FUNDS discloses that the Table of 

Investments as of March 31, 2006 is available to the investment public from 10/04/2006.  

All interested parties may collect the Table of Investments from the Company’s offices (5, Xenias 

Kifissia) or may contact the shareholders’ department at the telephone number +210 6289200. 

Please note that the Table of Investments is also available in electronic form on the Company’ s 

website. (www.alphatrust.gr/andromeda.htm )  

31/03/2006: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

Announcement for the purchase of own shares  

In compliance with Regulation No 2273/2003 of the Commission of the European Communities, 

the Company discloses that in implementing the decisions as of 20.09.2005 of the Extraordinary 

Shareholders Meeting and the Board of Directors, within the past week and namely on the date 

mentioned hereafter proceeded with the purchase of own shares through the securities company 

ALKI Securities as follows: On 24.03.2006, 11,544 shares of average acquisition cost 2.87 euro. 

24/03/2006: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

Purchase of own shares  

In compliance with Regulation No 2273/2003 of the Commission of the European Communities, 

the Company discloses that in implementing the decisions as of 20.09.2005 of the Extraordinary 

Shareholders Meeting and the Board of Directors, within the past week and namely on the date 

mentioned hereafter proceeded with the purchase of own shares through the securities company 

ALKI Securities as follows: (1) On 20.03.2006, 3,318 shares of average acquisition 2.94 euro. (2) 

On 21.03.2006, 330 shares of average acquisition cost 2.94 euro. 

 

10/03/2006: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

Announcement for the purchase of own shares  

In compliance with Regulation No 2273/2003 of the Commission of the European Communities, 

the Company discloses that in implementing the decisions as of 20.09.2005 of the Extraordinary 

Shareholders Meeting and the Board of Directors, within the past week and namely on the date 
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mentioned hereafter proceeded with the purchase of own shares through the securities company 

ALKI Securities as follows: On 09.03.2006, 2,814 shares of average acquisition cost 3.11 euro.  

8/3/2006 
ALPHA TRUST ANDROMEDA CLOSED-END FUNDS: The Annual Ordinary Shareholders Meeting 
of ALPHA TRUST ANDROMEDA was held on Wednesday, March 8, 2006 
 
 
The Annual Ordinary Shareholders Meeting of ALPHA TRUST ANDROMEDA took place on March 8 in 
Kifissia. Among other subjects, the General Meeting approved the financial statements for the year 
01.01.2005 – 31.12.2005 and decided the distribution of dividend of 0.14 euro per share, which, 
together with the already distributed interim dividend of 0.07 Euro adds up to a total dividend for the year 
2005 of 0.21 euro per share, up by 33% as compared to 2004. Eligible to receive dividend payment will 
be company shareholders as of Thursday, March 9, 2006 while dividend payment will start on Monday, 
March 20, 2006. During the Shareholders Meeting, a brief allusion was made to the activities of ALPHA 
TRUST – Andromeda, which included a brief analysis of the company’s scope, its investment strategy, 
the composition of its portfolio, the performance data of its portfolio, as well as the development of its 
main financial figures for the year 2005. The management of ALPHA TRUST – Andromeda deemed that 
the FY 2005 results were exceptionally positive, where the company’s net profit stood at Euro 15.96 mil. 
over Euro 5.63 mil. in 2004. Regarding the share data of the company, on March 3, 2006, the share’s 
net book value stood at Euro 3.46 while its market price was Euro 3.10, i.e. it was quoted with a 
discount of 10.5%. At the end of February 2006, the ten largest equity holdings of ALPHA TRUST 
Andromeda were in shares of the companies FRIGOGLASS, S&B, TITAN, ELLINIKI TECHNODOMIKI, 
ELAIS - UNILEVER, INFORM LYKOS, MOTOR OIL, COCA COLA, NATIONAL BANK OF GREECE and 
ML WORLD MINING. 
 
 
8/3/2006 
ALPHA TRUST ANDROMEDA CLOSED END FUND: 
 Ex dividend 2005 

ALPHA TRUST – ANDROMEDA CLOSED END FUND announces that the dividend for the financial 
year 2005, in accordance with the decision of the Annual General Meeting of Shareholders dated 
08.03.2006, will amount to 0.14 Euro per share (apart from the interim dividend paid which amounted to 
€ 0.07). Company shareholders at the closing of the Athens Exchange trading session on 9.3.2006 shall 
be entitled to the dividend for the fiscal year 2005 i.e. shareholders included in the Company’s 
shareholders archive and the records of the Central Securities Depository as of March 15, 2006. From 
Friday, March 10, 2005 (ex dividend date) the Company’s shares will be traded with no right to dividend 
payment for the fiscal year 2005. The dividend will be paid on March 20, 2006 through the National 
Bank of Greece as follows: 

1. Through the operators of the Greek Dematerialized Securities System (DSS/SAT) in accordance with 
the new distribution procedure as stated in articles 329 of the ATHEX Regulation and 39 of the Central 
Securities Depository (CSD) Regulation, that have accepted the terms of the revenue distribution 
contract between the paying Bank and the operators, according to the aforementioned.   

2. Through the branch network of the National Bank of Greece for the Shareholders who have 
requested the exemption of their DSS/SAT Operator. 

3. For the shareholders who have not been able to be credited through their DSS/SAT operator, due to 
various reasons, dividend may be collected from March 27th 2006 on from the branch network of the 
National Bank of Greece. 

Dividend collection for circumstances 2 and 3 will be possible up to March 20, 2007 and will be effected 
by disclosing the DSS/SAT (Securities Account Number of the Investor) and identification card number 
either in person or through a legally designated representative. After this date (March 20, 2007) the 
dividend will be paid from the Headquarters of our company. For any further information, please contact 
our Investor relations Department (Mrs. Dina Ganetsou tel. +302106289200) or Mr. Elias Dimitriou, 
responsible in the dividend payment services in the National Bank of Greece, Department of Customer 
Service for Financial Institutions, Custodian Services and Capital Markets Transaction Division, 6 
Karageorgi Servias Street, 3d floor, Tel: + 30 210 3340613, +30 210 3340615, Fax +30 210 3340633 
8/3/2006 
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ALPHA TRUST ANDROMEDA CLOSED-END FUNDS  
Decisions of the Shareholders’ Meeting 
 
 
It is announced that the Extraordinary Shareholders’ Meeting of the Company ALPHA TRUST 
ANDROMEDA CLOSED-END FUNDS was held on 8/3/2006 at 09:30 at the PENTELIKON Hotel 
(Deligianni 66, Kifissia). The Shareholders’ Meeting was attended by Shareholders or their 
representatives holding 18,559,255 shares, equal to 64.76% of the Company’s share capital. 
 
The issues on the agenda that were discussed were: 
1. Submission and approval of the Financial Statements, the distribution of profit for the fiscal 
year 01.01.05-31.12.05, the Management Report of the Board of Directors and the Review Report of the 
Company©s Certified Auditor – Accountant. 
2. Release of the members of the Board of Directors and of the Auditors of the Company from 
any liability for their activity during the fiscal year 01.01.05-31.12.05. 
3. Election of a Certified Auditor and its deputy for the fiscal year 2006 and determination of their 
fees. 
4. Determination of the remuneration of the members of the Board of Directors and approval of 
their remuneration for the previous fiscal year. 
5. Approval of the participation of the Members of the Board of Directors to Boards of Directors of 
other companies with similar objectives according to article 23 of the L 2190/20. 
6. Approval of assignment contracts according to the provisions of article 23a of L. 2190/1920 and 
article 32 of L. 3371/2005 
7. Various Announcements. 
 
Regarding the first issue on the agenda the Shareholders’ Meeting has unanimously (64.76%) approved 
the Financial Statements, the distribution of profit for the fiscal year 01.01.05-31.12.05, the Management 
Report of the Board of Directors and the Review Report of the Company©s Certified Auditor – 
Accountant. Specifically, among other it decided to distribute dividends to the Shareholders amounting 
to € 5,959,828.28, equal to € 0.21 per share. An interim dividend has already been distributed and 
therefore the remaining dividend to be distributed amounts to € 0.14 per share, not including the 
company’s own shares which are not entitled to dividend payment. Eligible to receive dividend payment 
will be Company’s Shareholders at the closing session of the Athens Exchange on 9.3.2006. From 
Friday, March 10th, 2005 the Company’s shares will be traded with no right to receive dividend payment 
for the fiscal year 2005. Dividend payment shall begin on March 20, 2006 and will be made through the 
National Bank of Greece. Regarding the second issue on the agenda, the Shareholders’ Meeting has 
unanimously (64.76%) discharged the Board of Directors members and auditors from any responsibility 
of indemnities for the fiscal year of 01.01.05-31.12.05. 

Regarding the third issue on the agenda the Shareholders’ Meeting unanimously (64.76%) elected an 
Ordinary and a Deputy Certified Auditor-Accountant for the fiscal year 2006, as follows: a) Ms. Pinelopi 
Palavidou, as Ordinary Certified Auditor-Accountant and b) Mr. Stavros Papakandreraki, as Deputy 
Certified Auditor-Accountant both from SOL S.A. audit firm and determined their fee.   

Regarding the fourth issue on the agenda the Shareholders’ Meeting has unanimously (64.76%) 
determined the remuneration of the members of the Board of Directors for the current year and has 
approved the remuneration for the previous fiscal year. 

Regarding the fifth issue on the agenda the Shareholders’ Meeting has unanimously (64.76%) granted 
permission, according to article 23 of L. 2190/20, to the Members of the Board of Directors as well as to 
the President and the Managing Director to take either on their behalf or on the behalf of third parties 
actions which are part of the Company’s scopes, as well as to participate as full partners or as members 
of the Board of Directors or Management to companies with similar scopes.   

Regarding the sixth issue on the agenda the Shareholders’ Meeting unanimously (64.76%) approved 
and renewed, according to the provisions of article 23a of L. 2190/1920 and article 32 of L. 3371/2005, 
the following contracts as such: a) The Portfolio Management contract as of 20/12/2005 concluded with 
ALPHA TRUST INVESTMENT SERVICES S.A., which is also a founding member of the Company. The 
duration of the contract is set at one year and it will be renewed by decision of next year’s Ordinary 
Shareholders’ Meeting and b) the Services Contract as of 20/12/2005 for the provision of accounting, 
financial and shareholders’ services concluded with the company ALPHA TRUST INVESTMENT 
SERVICES S.A., which is also a founding member of the Company. The duration of the contract is set 
at one year and it will be renewed by decision of next year’s Ordinary Shareholders’ Meeting. 
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Regarding the seventh issue on the agenda, the Shareholders were informed on the ongoing purchase 
of own shares, which is being effected according to the Shareholders’ Meeting decision as of 20/9/2005. 
 
 
08/03/2006: ALPHA TRUST ANDROMEDA CLOSED END FUND: 
 Ex dividend 2005 

ALPHA TRUST – ANDROMEDA CLOSED END FUND announces that the dividend for the financial 
year 2005, in accordance with the decision of the Annual General Meeting of Shareholders dated 
08.03.2006, will amount to 0.14 Euro per share (apart from the interim dividend paid which amounted to 
€ 0.07). Company shareholders at the close of the Athens Exchange trading session on 9.3.2006 shall 
be entitled to the dividend for the fiscal year 2005 i.e. shareholders included in the Company’s 
shareholders archive and the records of the Central Securities Depository as of March 15, 2006. From 
Friday the 10th of March 2005 (ex dividend date) the Company’s shares will trade ex-dividend for the 
fiscal year 2005 in the Athens Exchange. The dividend will be paid on March 20, 2006 through National 
Bank of Greece as follows: 

1. Through the operators of the Greek Dematerialized Securities System (DSS/SAT) in accordance with 
the new distribution procedure as stated in articles 329 of the ATHEX Regulation and 39 of the Central 
Securities Depository (CSD) Regulation, that have accepted the terms of the revenue distribution 
contract between the paying Bank and the operators, according to the aforementioned.   

2. Through the branch network of the National Bank of Greece for the Shareholders who have 
requested the exemption of their DSS/SAT Operator. 

3. For the shareholders who have not been able to be credited by their DSS/SAT operator, due to 
various reasons, dividend may be collected from March 27th  2006 on from the branch network of the 
National Bank of Greece. 

Dividend collection for circumstances 2 and 3 will be possible up to March 20, 2007 and will be effected 
by disclosing the DSS/SAT (Securities Account Number of the Investor) and identification card number 
either in person or through a legally designated representative. After this date (March 20, 2007) the 
dividend will be paid from the Headquarters of our company. For any further information, please contact 
our Investor relations Department (Mrs. Dina Ganetsou tel. +302106289200)  or Mr. Elias Dimitriou, 
responsible in the dividend payment services in the National Bank of Greece, Department of Customer 
Service for Financial Institutions, Custodian Services and Capital Markets Transaction Division, 6 
Karageorgi Servias Street, 3d floor, Tel: + 30 210 3340613, +30 210 3340615, Fax +30 210 3340633 

 

 

08/03/2006: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

The Annual Ordinary Shareholders Meeting of ALPHA TRUST ANDROMEDA was held on 

Wednesday, March 8, 2006 at in Kifissia. Among other subjects, General Meeting approved the 

financial statements for the year 01.01.2005 – 31.12.2005 and decided the distribution of dividend 

of 0.14 euro per share, which, together with the already distributed interim dividend of 0.07 Euro 

adds up to a total dividend for the year 2005 of 0.21 euro per share, up by 33% as compared to 

2004. Eligible to receive dividend payment will be company shareholders as of Thursday, March 9, 

2006 while dividend payment will start on Monday, March 20, 2006. During the Shareholders 

Meeting, a brief allusion was made to the activities of ALPHA TRUST – Andromeda, which included 

a brief analysis of the company’s scope, its investment strategy, the composition of its portfolio, the 

performance data of its portfolio, as well as the development of its main financial figures for the year 

2005. The management of ALPHA TRUST – Andromeda deemed that the FY 2005 results were 
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exceptionally positive, where the company’s net profit stood at Euro 15.96 mil. over Euro 5.63 mil. in 

2004. Regarding the share data of the company, on March 3, 2006, the share’s net book value 

stood at Euro 3.46 while its market price was Euro 3.10, i.e. it was quoted with a discount of 10.5%. 

At the end of February 2006, the ten largest equity holdings of ALPHA TRUST Andromeda were in 

shares of the companies FRIGOGLASS, S&B, TITAN, ELLINIKI TECHNODOMIKI, ELAIS - 

UNILEVER, INFORM LYKOS, MOTOR OIL, COCA COLA, NATIONAL BANK OF GREECE and ML 

WORLD MINING. 

 

03/03/2006: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

Purchase of own shares 

In compliance with Regulation No 2273/2003 of the Commission of the European Communities, 

the Company discloses that in implementing the decisions as of 20.09.2005 of the Extraordinary 

Shareholders Meeting and the Board of Directors, within the past week and namely on the date 

mentioned hereafter proceeded with the purchase of own shares through the securities company 

ALKI Securities as follows: 

(1) On 01/03/2006, 3,477 shares of average acquisition cost 3.11 euro.  

(2) On 02/03/2006, 388 shares of average acquisition cost 3.09 euro. 

02/03/2006: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

Purchase of own shares 

The company ALPHA TRUST ANDROMEDA CLOSED-END FUNDS informs the investment public 

that, in implementing the decision as of 02/03/2005 of the Ordinary Shareholders Meeting, within 

the allowed period of time, which ended on 01/03/2006, proceeded with the purchase of 2,825,540 

own shares, equal to 9.86% of total shares and share capital of the Company with average 

acquisition cost 2.61 euro. The period set for the purchase of the abovementioned own shares was 

from 21/03/2005 till 01/03/2006 with highest price 4.00 euro and lowest price 0.01 euro.  

21/02/2006: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

Availability of the Annual Report of the Financial Year 2005 

The company ALPHA TRUST ANDROMEDA CLOSED-END FUNDS, informs that the Annual 

Report of the financial year 2005, is available for the investing public. The interested parties can 

collect the Annual Report from firm’s head office (5 Xenias st., Kifisia) of contact the Company’s 

Shareholder Department, tel. +30 210 6289200. Additionally, the Annual Report is available in 

electronic form at company’s website (www.alphatrust.gr/andromeda.htm).  
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10/02/2006: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

Announcement for the purchase of own shares  

In compliance with Regulation No 2273/2003 of the Commission of the European Communities, 

the Company discloses that in implementing the decisions as of 20.09.2005 of the Extraordinary 

Shareholders Meeting and the Board of Directors, within the past week and namely on the date 

mentioned hereafter proceeded with the purchase of own shares through the securities company 

ALKI Securities as follows: On 08.02.2006, 10,000 shares of average acquisition cost 3.21 euro.  

 

07/02/2006: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

The Company’s shareholders are invited to Ordinary General Meeting on 08/03/06.  

The Company’s shareholders are invited to Ordinary General Meeting on March 8th 2006, at 9.30 at 

PENTELIKON hotel, in Kifisia. Among others, the General Meeting is going to approve the financial 

statements and the results distribution for the financial year 2005. It is reminded that the Board of 

Directors suggests to the General Meeting the distribution of dividend of euro 0.14 per share, that 

with the already within 2005 distributed interim dividend of 0.07, will cumulatively stand at euro 0.21, 

that is yield of 7.84% on the average stock price and is increased by about 33% over 2004. We 

additionally mention that, the performance of the company keeps exceptionally satisfactory during 

the current year. According to the temporary data that the Association of the Greek Institutional 

Investors collects, the ALPHA TRUST ANDROMEDA CLOSED-END FUNDS portfolio performance 

as of 31/1/06, is the highest among closed end funds and stand at 8.49% from the beginning of the 

year, over increase of 8.57% of ATHEX at the same period. We finally mention, that according to 

February 6th data, the Net asset value of the company’s stock price was euro 3.52 and its stock 

price was euro 3.16, i.e. it was quoted with a discount of -10.31%. The top 10 holdings of the 

company were on shares of S&B, FRIGOGLASS, TITAN, ELLINIKI TECHNODOMIKI, ELAIS – 

UNILEVER, INFORM LYKOS, SOLINOURGIA KORINTHOU, MOTOR OIL, COCA COLA HBC and 

NATIONAL BANK.  

 

01/02/2006: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

Announcement 

The company ALPHA TRUST ANDROMEDA CLOSED-END FUNDS, informs that prepared and is 

going to send via e-mail, in order to inform the analysts, the paper “Investor Newsletter” regarding 

Q4 2005.  

 

31/01/2006: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS: “Investor Newsletter” will be 

posted 
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The company ALPHA TRUST ANDROMEDA CLOSED-END FUNDS, informs that prepared and is 

going to post, in order to inform its shareholders, the paper “Investor Newsletter” regarding Q4 

2005.  

31/01/2006: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

High profitability for ALPHA TRUST ANDROMEDA CLOSED-END FUND for FY 2005. 

ALPHA TRUST Andromeda S.A. announced its financial results for the financial year 2005 

according to the International Financial Reporting Standards (I.F.R.S.). The remarkable growth 

posted in company’s profit and loss accounts for the past three quarters was carried on to the last 

quarter of the fiscal year 2005. As a result full year 2005 closed with a worth mentioning increase in 

net profits. More specifically, net profit after taxes reached € 15.961 mil posting an increase of 184% 

as compared to the results for the year 2004 which under the IAS International Accounted 

Standards amounted to € 5.625 mil. Taking into consideration the positive financial results, the 

ALPHA TRUST Andromeda board of directors decided, apart form the interim dividend of € 0.07 per 

share that was distributed during the year 2005, to propose to the Annual General Meeting the 

distribution of an excess dividend of € 0.14 per share. As a result total dividend for the fiscal year 

2005 will amounted to € 0.21 per share, an increase of approximately 33% as opposed to total 

dividend for the year 2004 of € 0.158 per share. At the end of 2005, company’s total assets 

amounted to € 89.71 mil and were invested as follows: 76.5% in shares, 8.5% in bonds, 15% in 

cash reserves.  

Net asset value (NAV) for the share of Alpha Trust Andromeda as of 31/12/05 amounted to € 3.17 

up by 21.17% from the beginning of the year and its market price amounted to € 3 posting a trading 

discount of 5.36%. The increase of 21.17% in net asset value during the year 2005 is the biggest 

annual return since the company’s inception and it is attributed to the successful investment 

selections, during the course of the year, and the efficient management of ALPHA TRUST 

Investment Services under the positive stock exchange environment. At this point, it would be worth 

mentioning that from the revaluation and adjustment of financial figures of 31/12/04, due to the first 

time implementation of IAS, a positive amount of € 3.461 mil occurred along with profits from own 

shares selling, which increased the company’s total equity. Top ten equity holdings as of 

31/12/2005 included the shares of S&B, FRIGOGLASS, TITAN, ELLINIKI TECHNODOMIKI, ELAIS 

– UNILEVER, INFORM LYKOS, COCA COLA HBC, INFO QUEST, NATIONAL BANK of GREECE 

and CORINTH PIPEWORKS S.A. 

20/01/2006: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS: Plan of Intended Corporate 

Actions  

Within the framework of its obligations and in order to inform its investment public, and according 

to article 275 par. 9c of the ATHEX regulation, the company ALPHA TRUST ANDROMEDA 

CLOSED-END FUNDS announces the amended Schedule of Intended Corporate Actions, as 

follows: 
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FY 2005 Financial Statements publication: 31/01/2006 

Annual Shareholders Meeting: 08/03/2006 

Determination of beneficiaries of the Dividend for the financial year 2005: 10/03/2006 

Dividend payment for the financial year 2005: 20/03/2006 through a credit institution that is going to 

be announced on time. 

Q1 2006 Financial Statements publication: 20/04/2006 

Q2 2006 Financial Statements publication and interim-dividend distribution decision: 20/07/2006* 

Interim dividend for 2006 payment: 16/08/2006 through a credit institution that is going to be 

announced on time* 

*(Interim dividend is due to the financial results of the company). 

Q3 2006 Financial Statements publication: 19/10/2006 

 

20/01/2006: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

Announcement for the purchase of own shares 

In compliance with Regulation No 2273/2003 of the Commission of the European Communities, 

the Company discloses that in implementing the decisions as of 20.09.2005 of the Extraordinary 

Shareholders Meeting and the Board of Directors, within the past week and namely on the date 

mentioned hereafter proceeded with the purchase of own shares through the securities company 

ALKI Securities as follows: 

(1) On 17.01.2006: 9,932 shares of average acquisition cost 2.96 euro.  

(2) On 18.01.2006: 12,614 shares of average acquisition cost 2.93 euro.  

(3) On 19.01.2006: 1,320 shares of average acquisition cost 2.93 euro.  

10/01/2006: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

Announcement 

The company ALPHA TRUST ANDROMEDA CLOSED-END FUNDS discloses that the Table of 

Investments as of December 31, 2005 is available to the investment public from 10/01/2006. All 

interested parties may collect the Table of Investments from the Company’s offices (5, Xenias 

Kifissia) or may contact the shareholders’ department at the telephone number +210 6289200.  

Please note that the Table of Investments is also available in electronic form on the Company’ s 

website. (www.alphatrust.gr/andromeda.htm)  

2/01/2006: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

Announcement for the purchase of own shares 

The company ALPHA TRUST ANDROMEDA CLOSED-END FUNDS informs the investing public 

that implementing the as of 28/07/2005 decision of the Board of Directors, proceeded on 
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01/08/2005 with the sale of 2.825.540 own shares, that have been acquired based on the as of 

02/03/2005 decision of the Ordinary General Meeting of the Company, with average price per share 

2.63 euro. The period set for the purchase of the abovementioned own shares was from 01/08/2005 

till 31/12/2005 with lowest sale price of every share 2.50 euro.  

 

30/12/2005: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

Changes in shareholders participation 

A/ REGINA COMPANY PLC, shareholder of ALPHA TRUST ANDROMEDA CLOSED-END 

FUNDS, with the as of 30/12/2005 letter to the company ALPHA TRUST ANDROMEDA CLOSED-

END FUNDS, informed that on 29.12.2005 purchased 2.000.000 shares of the above company. As 

a result the percentage participation on the total voting rights of the company, amounts from 7,972% 

to 14,951%, with respective change on the percentage participation on the total shares of the 

company ALPHA TRUST ANDROMEDA CLOSED-END FUNDS. This information is within the 

framework of the obligations, according to P.D. 51/92, article 5 par. 1 and par.4.  

B/ Mr. DIAMANTIS P. DIAMANTIDIS with the as of 30/12/2005 letter to the company ALPHA 

TRUST ANDROMEDA CLOSED-END FUNDS, informed that on 29.12.2005 the controlled by him 

company REGINA COMPANY PLC purchased 2.000.000 shares of the company ALPHA TRUST 

ANDROMEDA CLOSED-END FUNDS. As a result his total percentage participation, according to 

article 7 and 8 of P.D. 51/92, including the voting rights that control through the company REGINA 

COMPANY PLC, i.e. 14,951%, will change from 7,972% to 14,951%, on the total voting rights of the 

company ALPHA TRUST ANDROMEDA CLOSED-END FUNDS, whereas his direct participation on 

the total share of the company is null. 

 

30/12/2005: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

Change in shareholders participation 

OVT FUND LP, shareholder of ALPHA TRUST ANDROMEDA CLOSED-END FUNDS, with the as 

of 30/12/2005 letter to the company ALPHA TRUST ANDROMEDA CLOSED-END FUNDS, 

informed that on 29.12.2005 sold 2.000.000 shares of the above company. As a result the 

percentage participation on the total voting rights of the company, reduced from 6,9787% to 0,00%, 

with respective change on the percentage participation on the total shares of the company ALPHA 

TRUST ANDROMEDA CLOSED-END FUNDS. This information is within the framework of the 

obligations, according to P.D. 51/92, article 5 par. 1 and par.4. 

 

30/12/2005: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

Purchases of own shares 
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In compliance with Regulation No 2273/2003 of the Commission of the European Communities, 

the Company discloses that in implementing the decisions as of 20.09.2005 of the Extraordinary 

Shareholders Meeting and the Board of Directors, within the past week and namely on the date 

mentioned hereafter proceeded with the purchase of own shares through the securities company 

ALKI Securities as follows: 

(1) On 20.12.2005: 4,727 shares of average acquisition cost 2.86 euro.  

(2) On 21.12.2005: 1,094 shares of average acquisition cost 2.85 euro.  

(3) On 22.12.2005: 5,120 shares of average acquisition cost 2.85 euro.  

(4) On 27.12.2005: 5,000 shares of average acquisition cost 2.87 euro.  

30/12/2005: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

Purchases of own shares 

In compliance with Regulation No 2273/2003 of the Commission of the European Communities, 

the Company discloses that in implementing the decisions as of 20.09.2005 of the Extraordinary 

Shareholders Meeting and the Board of Directors, within the past week and namely on the date 

mentioned hereafter proceeded with the purchase of own shares through the securities company 

ALKI Securities as follows: 

(1) On 03.10.2005: 930 shares of average acquisition cost 2.71 euro.  

(2) On 04.10.2005: 2,950 shares of average acquisition cost 2.71 euro.  

(3) On 05.10.2005: 3,100 shares of average acquisition cost 2.81 euro.  

(4) On 06.10.2005: 3,380 shares of average acquisition cost 2.81 euro.  

(5) On 07.10.2005: 11,360 shares of average acquisition cost 2.81 euro.  

(6) On 10.10.2005: 7,290 shares of average acquisition cost 2.81 euro.  

(7) On 11.10.2005: 7,250 shares of average acquisition cost 2.81 euro.  

(8) On 12.10.2005: 7,080 shares of average acquisition cost 2.81 euro.  

(9) On 13.10.2005: 6,640 shares of average acquisition cost 2.81 euro.  

(10) On 14.10.2005: 6,270 shares of average acquisition cost 2.81 euro.  

(11) On 17.10.2005: 6,250 shares of average acquisition cost 2.81 euro.  

(12) On 18.10.2005: 6,490 shares of average acquisition cost 2.81 euro.  

(13) On 19.10.2005: 6,510 shares of average acquisition cost 2.81 euro.  

(14) On 20.10.2005: 14,120 shares of average acquisition cost 2.81 euro.  

(15) On 21.10.2005: 9,100 shares of average acquisition cost 2.81 euro.  

(16) On 24.10.2005: 14,320 shares of average acquisition cost 2.81 euro.  

(17) On 25.10.2005: 14,320 shares of average acquisition cost 2.81 euro.  

(18) On 26.10.2005: 9,900 shares of average acquisition cost 2.81 euro.  

(19) On 27.10.2005: 14,130 shares of average acquisition cost 2.81 euro.  

(20) On 31.10.2005: 7,060 shares of average acquisition cost 2.81 euro.  

(21) On 01.11.2005: 4,510 shares of average acquisition cost 2.81 euro.  

(22) On 02.11.2005: 5,050 shares of average acquisition cost 2.81 euro.  

(23) On 03.11.2005: 3,170 shares of average acquisition cost 2.81 euro.  

(24) On 04.11.2005: 14,030 shares of average acquisition cost 2.81 euro.  

(25) On 07.11.2005: 2,160 shares of average acquisition cost 2.81 euro.  
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(26) On 08.11.2005: 5,110 shares of average acquisition cost 2.81 euro.  

(27) On 09.11.2005: 6,170 shares of average acquisition cost 2.81 euro.  

(28) On 10.11.2005: 11,930 shares of average acquisition cost 2.81 euro.  

(29) On 11.11.2005: 7,890 shares of average acquisition cost 2.81 euro.  

(30) On 14.11.2005: 13,770 shares of average acquisition cost 2.81 euro.  

(31) On 15.11.2005: 2,700 shares of average acquisition cost 2.81 euro.  

(32) On 16.11.2005: 13,550 shares of average acquisition cost 2.81 euro.  

(33) On 17.12.2005: 4,930 shares of average acquisition cost 2.81 euro.  

(34) On 18.11.2005: 6,070 shares of average acquisition cost 2.81 euro.  

(35) On 21.11.2005: 5,850 shares of average acquisition cost 2.81 euro.  

(36) On 22.11.2005: 5,900 shares of average acquisition cost 2.81 euro.  

(37) On 23.11.2005: 1,920 shares of average acquisition cost 2.81 euro.  

(38) On 24.11.2005: 5,260 shares of average acquisition cost 2.81 euro.  

(39) On 25.11.2005: 5,670 shares of average acquisition cost 2.81 euro.  

(40) On 28.11.2005: 518 shares of average acquisition cost 2.81 euro.  

(41) On 29.11.2005: 6,823 shares of average acquisition cost 2.82 euro.  

(42) On 30.11.2005: 6,929 shares of average acquisition cost 2.82 euro.  

(43) On 01.12.2005: 319 shares of average acquisition cost 2.81 euro.  

(44) On 02.12.2005: 7,194 shares of average acquisition cost 2.82 euro.  

(45) On 05.12.2005: 4,930 shares of average acquisition cost 2.82 euro.  

(46) On 06.12.2005: 7,268 shares of average acquisition cost 2.83 euro.  

(47) On 07.12.2005: 7,275 shares of average acquisition cost 2.83 euro.  

(48) On 08.12.2005: 7,158 shares of average acquisition cost 2.83 euro.  

(49) On 09.12.2005: 7,305 shares of average acquisition cost 2.83 euro.  

(50) On 12.12.2005: 7,887 shares of average acquisition cost 2.83 euro.  

(51) On 13.12.2005: 7,709 shares of average acquisition cost 2.82 euro.  

(52) On 14.12.2005: 6,119 shares of average acquisition cost 2.82 euro.  

23/12/2005: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

Disclosure 

OVT FUND LP, shareholder of ALPHA TRUST ANDROMEDA CLOSED-END FUNDS, with the as 

of 23/12/2005 letter to the company ALPHA TRUST ANDROMEDA CLOSED-END FUNDS, 

informed that on 22.12.2005 sold 1.004.000 shares of the above company. As a result the 

percentage participation on the total voting rights of the company, reduced from 10,5589% to 

7,0557%, with respective change on the percentage participation on the total shares of the 

company ALPHA TRUST ANDROMEDA CLOSED-END FUNDS. This information is within the 

framework of the obligations, according to P.D. 51/92, article 5 par. 1 and par.4. 

23/12/2005: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

Changes in shareholders participation 



� � � � � �� � � � � � � � ���	 ���
 � � � 
 � � � � � � � � ���� ���� � � � �

 

A/ REGINA COMPANY PLC, shareholder of ALPHA TRUST ANDROMEDA CLOSED-END 

FUNDS, with the as of 23/12/2005 letter to the company ALPHA TRUST ANDROMEDA CLOSED-

END FUNDS, informed that on 22.12.2005 purchased 1.000.000 shares of the above company. As 

a result the percentage participation on the total voting rights of the company, amounts from 4,483% 

to 7,972%, with respective change on the percentage participation on the total shares of the 

company ALPHA TRUST ANDROMEDA CLOSED-END FUNDS. This information is within the 

framework of the obligations, according to P.D. 51/92, article 5 par. 1 and par.4.  

B/ Mr. DIAMANTIS P. DIAMANTIDIS with the as of 23/12/2005 letter to the company ALPHA 

TRUST ANDROMEDA CLOSED-END FUNDS, informed that on 22.12.2005 the controlled by him 

company REGINA COMPANY PLC purchased 1.000.000 shares of the company ALPHA TRUST 

ANDROMEDA CLOSED-END FUNDS. As a result his total percentage participation, according to 

article 7 and 8 of P.D. 51/92, including the voting rights that control through the company REGINA 

COMPANY PLC, i.e. 7,972%, will change from 4,483% to 7,972%, on the total voting rights of the 

company ALPHA TRUST ANDROMEDA CLOSED-END FUNDS, whereas his direct participation on 

the total share of the company is null. 

21/12/2005: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

The five-year deadline for the financial year 1999 dividend payment expires. 

It is exposures to the shareholders of the absorbed by our Company, ALPHA TRUST 

ANDROMEDA CLOSED-END FUNDS, companies, ALPHA TRUST ORION CLOSED-END FUND 

and ALPHA TRUST ASSET MANAGER CLOSED-END FUND (former IONIKI S.A. PORTFOLIO 

INVESTMENT), that on 30.12.05 the five-year deadline for the financial year 1999 dividend 

payment expires. Eligible for the dividends for the financial year 1999, are pleased to contact until 

Friday 30 December with investor relations department, tel. 210 6289200, in order to collect the 

dividend of this year. After this date, dividend that will not be collected from the eligible persons will 

be prescript for Greek Public.  

 

15/12/2005: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

Disclosure 

GREEK POSTAL SAVINGS BANK, with the as of 15/12/2005 letter to the company ALPHA TRUST 

ANDROMEDA CLOSED-END FUNDS, informed that on 14.12.2005 purchased 2.865.000 shares of 

the above company. As a result the percentage participation on the total voting rights of the 

company, amounted from 0,00% to 9,997%, with respective change on the percentage participation 

on the total shares of the company ALPHA TRUST ANDROMEDA CLOSED-END FUNDS. This 

information is within the framework of the obligations, according to P.D. 51/92, article 5 par. 1. 

OVT FUND LP, shareholder of ALPHA TRUST ANDROMEDA CLOSED-END FUNDS, with the as 

of 15/12/2005 letter to the company ALPHA TRUST ANDROMEDA CLOSED-END FUNDS, 

informed that on 14.12.2005 sold 3.224.826 shares of the above company. As a result the 

percentage participation on the total voting rights of the company, reduced from 21,9507% to 
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10,6983%, with respective change on the percentage participation on the total shares of the 

company ALPHA TRUST ANDROMEDA CLOSED-END FUNDS. This information is within the 

framework of the obligations, according to P.D. 51/92, article 5 par. 1 and par.4. 

 

26/10/2005: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

Post of the “Investor Newsletter” regarding Q3 2005 

The company ALPHA TRUST ANDROMEDA CLOSED-END FUNDS, informs that prepared and is 

going to post, to Analysts and Institutional Investors, the paper “Investor Newsletter” regarding Q3 

2005.  

25/10/2005: ALPHA TRUST ANDROMEDA CLOSED-END FUND:  

Q3 results – Significant increase in profitability 

ALPHA TRUST ANDROMEDA CLOSED-END FUND resulted the nine-month period of 2005 with 

Net Profits of 8.901 th. euro, over net profit of 65 th. euro in the nine-month period of 2004, 

according to financial statements that were published under International Accounting Standards. 

The development of the results for this financial year is characterised by the management of the 

company significantly sufficient, taking into account that in the first quarter net profits amounted to 

1.169 th. euro and at the end of the first half of the year to 4.581 th. Euro, over 8.901 th. euro in the 

nine-month period. Net asset value of the share on 30/9/2005 amounted to euro 2,92 increased by 

11,75% from the beginning of the year and the stock price was 2,72 euro, that means that it was 

quoted with a discount 6,85%. Asset of the company at the end of the nne-month period amounted 

to 83,72 mil. euro and was invested at about 77% on stocks, 10% on bonds and 13% on cash. Top 

ten equity holdings as of 30/9/2005 included the shares of S&B, ELAIS, TITAN, VODAFONE 

GROUP, FRIGOGLASS, INFORM LYKOS, COCA COLA HBC, HYATT, ELLINIKI TECHNODOMIKI 

and ALPHA BANK. 

7/10/2005: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

The Table of Investments as of September 30, 2005 

The company ALPHA TRUST ANDROMEDA CLOSED-END FUNDS discloses that the Table of 

Investments as of September 30, 2005 is available to the investment public from 7/10/2005. All 

interested parties may collect the Table of Investments from the Company’s offices (5, Xenias 

Kifissia) or may contact the shareholders’ department at the telephone number +210 6289200.  

Please note that the Table of Investments is also available in electronic form on the Company’ s 

website. (www.alphatrust.gr/andromeda.htm)  

4/10/2005: ALPHA TRUST ANDROMEDA CLOSED-END FUNDS:  

Purchases of own shares 
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Within the run off programme of own shares purchase and in compliance with article 5 of the 

Regulation of Hellenic Capital Market Commission No 2273/2003, the Company discloses that 

because of the low liquidity of the relevant market, intends to run off, between October 7, 2005 and 

September 19, 2006, purchases over the 25% of the daily average volume limit, as this is 

determined by par. 2 of the same article. The purchases will no way exceed the 50% of the daily 

average volume. 

Press Release 

On Tuesday, September 20th, at 9 a.m. at the Goulandris Museum, in Kifissia, took place the 

resumption of the Extraordinary Shareholders Meeting of ANDROMEDA S.A. as of August 24th, 

2005, during which, following a request of shareholder QVT Fund LP (which exercised minority 

right) it was resolved to postpone the decision on purchase of own shares. 

Regarding the only issue on the agenda, the Shareholders Meeting decided with 19,835,454 

positive votes (equal to 97.54% of the attendees or represented shareholders), against 500,000 

negative votes (equal to 2.46% of the attendees or represented shareholders), to purchase 

2,865,880 own shares corresponding to 10% of the company’s total shares with a view to cancel 

them. The highest price of acquisition was set at 4.00 € and the lowest at 0.01 €, while the period of 

purchases was set at twelve months. There will be an announcement for the commencement of the 

purchase. 

It is necessary to mention that within the framework of the Shareholders Meeting the features of 

ALPHA TRUST ANDROMEDA S.A. were once more presented. More specifically, the points 

mentioned regarded the satisfactory dividend yield of the company, as well as the stability of 

performance presented by the company in the management of its assets.  

Announcement  

On Tuesday, September 20th, at 9 a.m. at the Goulandris Museum, in Kifissia, took place the 

resumption of the Extraordinary Shareholders Meeting of ANDROMEDA S.A. as of August 24th, 

2005, during which, following a request of shareholder QVT Fund LP (which exercised minority 

right) it was resolved to postpone the decision on purchase of own shares. 

The shareholders who attended or were represented at the Meeting correspond to 70.96% of the 

company’s share capital (20,335,454 shares with voting right out of a total of 28,658,808). 

Regarding the only issue on the agenda, the Shareholders Meeting decided with 19,835,454 

positive votes (equal to 97.54% of the attendees or represented shareholders), against 500,000 

negative votes (equal to 2.46% of the attendees or represented shareholders), to purchase 

2,865,880 own shares corresponding to 10% of the company’s total shares with a view to cancel 

them. The highest price of acquisition was set at 4.00 € and the lowest at 0.01 €, while the period of 

purchases was set at twelve months. There will be an announcement for the commencement of the 

purchase. 
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Kifisia, September 20th, 2005 

Announcement  

An Extraordinary Shareholders Meetings was held on Wednesday, August 24, 2005, at 9.30 a.m. 

at the Goulandris Museum in Kifissia, following the exercise of minority right from the shareholder 

QVT Fund LP, according to the article 39 of L.2190/1920. The shareholders who attended or were 

represented at the assembly correspond to 70.69% of the company’s share capital (20,258,743 

shares with voting right out of a total of 28,658,808 shares). 

The Shareholders Meeting made the following decisions: 

Regarding the first issue on the agenda, the Shareholders Meeting turned down the proposal for 

transforming the company into a mutual fund with 14,642,543 negative votes (equal to 51.09%), 

against 5,616,200 positive votes (equal to 19.60%). With the same percentage of votes the proposal 

for terminating the company and putting it under liquidation was also turned down. 

Regarding the second issue on the agenda, a new Board of Directors was elected with 14,642,543 

positive votes (equal to 51.09%), against 5,616,200 negative votes (equal to 19.60%). The new 

Board of Directors consists of: Mr. Nikolaos Kyriazis, Michael Hatzidakis, Constantinos Tzinieris, 

Anastasia Dimitrakopoulou, Nikolaos Karageorgiou – independent member – Sotirios Chrysafis – 

independent member – and Alexander Zagoreos – independent member. According to the 

company’s statutes the Board of Directors is elected for a period of three years. 

Kifisia, August 24th, 2005 

Announcement  

An Extraordinary Shareholders Meeting was held on Wednesday, August 24, 2005, at 10.30 a.m. 

at the Goulandris Museum in Kifissia. The shareholders who attended or were represented at the 

General Meeting correspond to 70.69% of the company’s share capital (20,258,743 shares with 

voting right out of a total of 28,658,808 shares). The Shareholders Meeting made the following 

decisions: 

For the first issue on the agenda regarding the purchase of the company’s own shares, 

shareholder QVT Fund LP exercised its minority right asking the postponement of decision-making. 

The Shareholders Meeting will be continued with a sole issue on the agenda, the purchase of own 

shares, on Tuesday, September 20th, 2005, at 9.30 a.m. at the Goulandris Museum in Kifissia. 

Regarding the second issue on the agenda the Shareholders Meeting decided with 14,642,543 

positive votes (amounting to 51.09%), against 5,616,200 negative votes (amounting to 19.60%), the 

pre-approval of the expenses of the Board of Directors for the rest of the current fiscal year. 

Finally, the Shareholders Meeting was informed on the purchase of own shares which was realized 

based on the decision of the assembly of shareholders as of 2/3/2005 and a full list of the 
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shareholders from which the shares were purchased was made available.  Kifisia, August 24th, 

2005 

ALPHA TRUST ANDROMEDA CLOSED END FUND:  

Ex dividend 2005 

ALPHA TRUST – ANDROMEDA CLOSED END FUND announces that the dividend for the 

financial year 2005, in accordance with the decision of the Annual General Meeting of Shareholders 

dated 08.03.2006, will amount to 0.14 Euro per share (apart from the interim dividend paid which 

amounted to € 0.07).Company shareholders at the close of the Athens Exchange trading session on 

9.3.2006 shall be entitled to the dividend for the fiscal year 2005 i.e. shareholders included in the 

Company’s shareholders archive and the records of the Central Securities Depository as of March 

15, 2006. From Friday the 10th of March 2005 (ex dividend date) the Company’s shares will trade 

ex-dividend for the fiscal year 2005 in the Athens Exchange. The dividend will be paid on March 20, 

2006 through National Bank of Greece as follows: 

1. Through the operators of the Greek Dematerialized Securities System (DSS/SAT) in accordance 

with the new distribution procedure as stated in articles 329 of the ATHEX Regulation and 39 of the 

Central Securities Depository (CSD) Regulation, that have accepted the terms of the revenue 

distribution contract between the paying Bank and the operators, according to the aforementioned.  

2. Through the branch network of the National Bank of Greece for the Shareholders who have 

requested the exemption of their DSS/SAT Operator. 

3. For the shareholders who have not been able to be credited by their DSS/SAT operator, due to 

various reasons, dividend may be collected from March 27th 2006 on from the branch network of 

the National Bank of Greece. 

Dividend collection for circumstances 2 and 3 will be possible up to March 20, 2007 and will be 

effected by disclosing the DSS/SAT (Securities Account Number of the Investor) and identification 

card number either in person or through a legally designated representative. After this date (March 

20, 2007) the dividend will be paid from the Headquarters of our company. For any further 

information, please contact our Investor relations Department (Mrs. Dina Ganetsou tel. 

+302106289200) or Mr. Elias Dimitriou, responsible in the dividend payment services in the 

National Bank of Greece, Department of Customer Service for Financial Institutions, Custodian 

Services and Capital Markets Transaction Division, 6 Karageorgi Servias Street, 3d floor, Tel: + 30 

210 3340613, +30 210 3340615, Fax +30 210 3340633 

08/03/2006 

Press Release- Mr. Alex Zagoreos new board member of the company 

Two Extraordinary Shareholders Meetings were held on Wednesday, August 24th, 2005, at the 

Goulandris Museum in Kifissia. The decisions on the primary topics on the agenda are as follows: 

1. Rejection of the proposal for turning the company into a mutual fund or putting it under 

liquidation. 
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The first Shareholders Meeting convened following the exercise of minority right by shareholder 

QVT Fund LP, with the prime topic of turning the company into a mutual fund or terminating it and 

putting it under liquidation. 

The Shareholders Meeting turned down the abovementioned proposal with 14,642,543 negative 

votes (equal to 51.09%), against 5,616,200 positive votes (equal to 19.60%). 

Regarding the abovementioned proposals, the President of the Board, Mr. Nikolaos Kyriazis, noted 

that a possible conversion of ALPHA TRUST ANDROMEDA into a mutual fund will not happen for 

the best interest of the shareholders given the small deviation between the share’s market price and 

its discount, which is among the lowest of the sector. 

Regarding the proposal for liquidation of the company, it was stressed out that the qualitative 

features of the company do not add up to such a decision. More specifically, the average spread of 

the company’s share ranks between the lowest of the closed end funds sector, while the average 

marketability of the company’s share through the last 12 months is higher than the respective 

average of the sector. Moreover, the dividend yield of the company for the year 2004 (valued at the 

average price for the period) amounted to 7.28%. Finally, the company’s shareholder composition 

comprises of: banks with a share of 4.16%, institutional investors with a share of 33.4%, insurance 

companies with a share of 3.54%, social security organisations with a share of 1.55%, other legal 

entities with a share of 14.28% and individual investors with a share of 43.07%.  

2. Election of a new Board of Directors 

New member: Mr. Alex Zagoreos 

Following a proposal of the Board of Directors of ALPHA TRUST ANDROMEDA, the Shareholders 

Meeting decided the election of Mr. Alex Zagoreos as an independent member. Mr. Zagoreos is a 

distinguished personality in the field of investments throughout the world, with 30 years of 

experience in asset management. He is currently Managing Director at Lazard Freres & Co. 

headquartered in New York, Managing Director at World Trust Fund and at Lazard Emerging World 

Fund. 

The composition of the new Board of Directors, which was formed is as follows: Nikolaos Kyriazis 

Chairman, Michael Hatzidakis Vice Chairman, Constantinos Tzinieris Managing Director, Anastasia 

Dimitrakopoulou Non-executive member, Nikolaos Karageorgiou Independent – non-executive 

member, Chryssafis Sotirios, Independent – non-executive member and Alex Zagoreos, 

Independent – non-executive member.  

3. Postponement of decision making for the purchase of own shares  

The second Shareholders Meeting postponed the decision-making for the purchase of own shares 

following a request of a shareholder of the company QVT Fund LP (minority shareholder). The 

Meeting shall be continued with a sole issue on the agenda, that of the purchase of own shares, on 

Tuesday, September 20th 2005, at 9 a.m. at Goulandris Museum in Kifisia.  
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Contact details 

Dina Ganetsou 

tel: + 30 210 6289200 

fax: +30 210 6234242 

 

 

 

 

Highly satisfactory 2nd quarter results 

ALPHA TRUST ANDROMEDA S.A. realized highly satisfactory net profits of € 4,581 million during 

the end of the second quarter of 2005, compared to net profits of € 1,005 million on the second 

quarter of 2004, adapted to the International financial reporting standards that were initially 

implemented in the Q1 of the fiscal year.  

It is noted that the financial results of 30.6.2005 are not totally comparable, as the current fiscal 

year includes the results from the merger of the company through absorption of Alpha Trust ASSET 

MANAGER FUND S.A., which was concluded in July 2004. 

The portfolio of the company on 30.6.2005, excluding own shares, was valued € 7.194 million and 

was invested as follows: 73% in shares, 12% in bonds, 15% in cash reserves.  

The top ten equity holdings at 30/06/2005 were S&B, ELAIS ,OTE, TITAN (PO), HYATT, COCA 

COLA, ELLINIKI TECHNODOMIKI (KO), FRIGOGLASS, INFORM LYKOS, FOURLIS. 

The Board of Directors has approved the interim dividend payment of 0.07 euros per share for the 

fiscal year 2005.  

 ALPHA TRUST ANDROMEDA: 2004 results 

The financial results of ALPHA TRUST-ANDROMEDA INVESTMENT TRUST S.A. for the end of 

fiscal year 2004 are as follows: Pre-tax profits reached euros 4.681m in 2004 versus euros 3.232m 

in 2003, while the capital gain of the portfolio of the company amounted to euros 3.211m in the end 

of fiscal year 2004 compared to euros 2.147m in 2003. 

It is noted that the financial results of the two fiscal years are not comparable because the merger 

by acquisition of the company Alpha Trust Asset Manager Fund S.A. from ALPHA TRUST-

ANDROMEDA INVESTMENT TRUST S.A. was completed in the fiscal year 2004. Also, the Board 
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of Directors of the company decided to propose to its upcoming General Meeting, the distribution of 

almost the total of net profits generated during the fiscal year 2004.  

Specifically, the BoD would propose the distribution of a dividend of euros 0.155 per share 

approximately versus euros 0.1285 in 2003, i.e. up by 20.6% (6.16% return to shareholders on the 

average price for 2004). It is also reminded that, during the fiscal year 2004, the company 

distributed an interim dividend of euros 0.05 and thus it is proposed to pay an additional dividend of 

euros 0.108 per share. 

ALPHA TRUST ANDROMEDA at the 3rd Annual Conference on Closed-End Funds and ETF©s 

An important event for the fund management industry, the 3rd Annual Conference on Closed-End 

Funds and ETF©s took place on June the 9th, 2004, in New York City. The agenda of the forum 

covered a broad range of investment topics while the panel includes some of the industry©s top 

securities analysts, portfolio managers, and professionals. 

ALPHA TRUST’s CEO, Mr. Phaedon Tamvakakis, represented ALPHA TRUST ANDROMEDA 

Closed-End Fund. The main topics that were presented referred to the status of the Greek 

economy, the Greek capital market, as well as strategic issues related to ALPHA TRUST 

ANDROMEDA.  

For more information you can visit the webcast link for Alpha Trust©s presentation: 

�http://www.webcast.capitallink.com/forums/cef-etf/2004/?webcastID=22034 

ALPHA TRUST Inv© Trusts merger approved 

 

The merger of ALPHA TRUST ANDROMEDA and ALPHA TRUST ASSET MANAGER FUND 

Investment Trusts has been approved by the Board of Directors of ALPHA TRUST ASSET 

ANDROMEDA in the 2nd Extraordinary General Meeting held on 17th May 2004.  

 

The purpose of this merger is to improve the marketability of the shares and to decrease the 

discount between the net asset value and the market price of both companies. The merger will also 

lower operational expenses through economies of scale.  

 


